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IBM SZIG =24 N IEA IR KINAE S . —IRELE 1993 4EE8-E4h & 5 KREHIT 4%, 1R
ZNEIFT IBM EfeRfr, HpiR2 A, FEOR—SHUARmIIRER, £ T a8 ok
4 (Hedge Fund) X ZHMF AN (Renaissance Technologies) , Jf#l TEAAw . ol i
Bl Gt 2N . SCEE A FIEA R 1E PR A #eE R4 37%, fEHEF EJEh
—IC ), HL g e B R SRR IR A W v A R -G R (Berkshire Hathaway) o X
4k, BANARIFREHRR 002 200 581 20 %, kst 500 $5E0E 6 f5. IBM SL =
TIRRAR A A B ) LA . IR, IBM AR 280 G R e ABIEFEI H Hh B2 31— AN S 0 5%,
/NG I S e S H R, PRI e B A S R AR T X IBM [
BUE, 80T, BE WA, IBM ) H R ARETE R, BRI AT A .

6. BB AY I BE B K
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WHRE—F IBM XHAERINES, RS IBM FIFERA TR AR T 13% (A 810 23]
910 1) » MAREEEK T 4 & A= =422t 140 o JRDE, IBM Ak AR E 7
B IERT], P AR RIS, 2002 4, IBM KA OREEL T T A =LK T s 2245 T
HAKHIL A7 2004 K, IBM Kee (M ZILA M T A H-BA T )7 i si gy 1 B AR
Ao Ho, AL LT )RR AL Sy CHIAEAT 45 IBMD , 534 M IRAR L 19% (MBS e .
W2 vl, E4N, IBM YO R RME =1 /NE5eo0. LT, IBM SRl A58 T,

BATHALE IBM MHALNAC Y, KEFR IBM RIS, REAIKRE AR S — Ry
KEZFAAFNET H, AD ARG IBM BZICAE T W b [ E 35 T, #)8
AT AL AR T IBM XA, OGN e w1, AR, IXEERRE
e A IBM SEATSERIE R, iy RAE A L AIE B

BRATPAIX LA R L E WG DL, (H2AT IBM PrEIdR. iERATERE—F IBM 11
Ul FRIEFM IBM AL KEETF M E LR H 2 k. P RZ /AN, tn— bk
WIS A5, AR T

2004 4 2006 4
SN 963 12 914 {Z
EAE 360 12 383 12
EFE 37.3% 41.9%
%S 607 17 531 12
BT 201 12 203 1Z
i 59 12 61 12
A =Ea 75 12 95 12

MR BATT LR, 32 TR 1S, IBM (KRN /INME B, (E 2R A 0 5 e,
DR A K N B o 7B W0 THh . DEREEPNIEAT . BURIARER N T 1/4 DLE. {2352
WA A, IBM PSR e LW B CRIBEE, R A w] R RERECR D, BEBORE ) 32
THEW] R FBURARE . B4R, IBM ez oI EiICAMT a, i 7 Mk, e
DS S A1) S e MG PN T A T RCA R E e e

W2, WAL IBM 2B WAEET 1215 TWE? BARIREA B ALK JLAE M E WSO, (H2 Tk
IR AR Yo 2 AR BRI . APARBISRrE A CEEz R H—, IBM ZidA
Thinkpad &% ic A U 1) 25— S AL, IDCAELSIE T AN Lk vl DA B B tHE 045 s 45 1 it Rt ) P i s
AR R H A RN A, BRI RA S, WA @ aea) MR S . Bt
MUK 8. 55—, MIIPARE AN E R R EAT 2%, XA nEL R,
WATEA Dell. BIEHEAF TS M IBM H 5% Wlmmnd, WEINERKAH 7%, XA
WEAE T BT IR 4, FSEH AR P T 48k, LR A ANEER, BT AR
¥ IBM SR ICATE T 13T W
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XL AATWREAT— L8 IS, W] DA H IR AT REPEREAR KA o FRAH, JRARZ B LU,
WA = IMATEE R TIX— 5. L L, IBM AT T BFNE R 2 72—, i KT Dell
¥) 19% FHb s T HER 23%. HiE, IBM EBlAETH, MEFILA 7% LAARBUEAIE, T
LRPE IBM AR PERA, RV R dip NI 2 R, o TS 27%. IBM {EI 5%
B R A AR LS B P HERI AT, IBM BREEICA S AR T, BANEIYAE 40% LLL,
FUBRARE PR AS, E oA B, FBCAHR T A B T . IBM 2R B0 AT T
AR, OGRS AW ARG, R BATRHT AN S 0 S48 (HE, AR AR A 3 s A
PR R R N AR, AR D R AT A R B B T ok FEANDE, BRARARZE P R A th AN 23 U
Tt BKYE, IBMORIERAR IR IKAL 23 AL XUt I o

IBM i iXhf, AN RSy i Ei b, R SRR 1 K AN IR T Sk de, [RIN9K
A% v R A

LR

IBM 7 FTAER I IRBA i P A3 LUEAF RS, BT HAAF 238 o EAESAR EANWTET AR JE
LA S AERBE R, AEE B, ST A OO MBUR . ZERAFLERT TR, REAB
AR, 124010, R E R T PR IR AR, ABUBLIE SIS, i ATHSEL
TG RIMSS . e T DAL IR R A% O BRI, IXARCKRE S 0 th e (K3 R T g 1 o
SR, USRI ENBRZ . BNV i R A 7o AR PLTIOLIIR R, e R
PRI =4 2 M e Jgg - L2 R YR IEOAR i

19



X AT RAV G 7 S . AR A AL

F=F "KR" 2FHNEX (FHEMNERRT )

Bt DO EE AR B IEA RS, VRIS A Bk . RN RARKIBTH &
J AR IR SER A v bR R, KT KR A AR REE, A AR FEA A B R
To MRIHEARRINERE, Sk TIERA R, O RBCER AR JLAE K T 1

JUEERT, BAEREA NIRRT (Cupertino) 6557, A UCKE T NIRRT~ HHR AR
LD, IS BL A A B 0 i T SRR b s o I8 Ll S R KA dh () iPod AT iPhone [1)
PGSR AT FUAES 1o ISR A FIEAK SR, IC AL HINDTLE €1 Google (%%
WO o SEAFPRRAERBAA R, B, RPN X R WA A S PN R PR AT

(G5 R i s X A1 /NPT = i 0871w 0 <9 R OIS £ TR o D S = 1 S T e VAW Vs i AV AN
FIREXTARIE ) iPod M BTV, 3 SRR (3 o (R P, BRAE AR T e PO IS e it L, XU i
(RIS T, JERLSPER B B AR N L - TR A R A 25 45 ke oK

1T NF

TERELY, AR N EE S K- Ie A s AR R 1 o At i) Be 2 356 DR e —— Ny
FERFESE —EPHIBE o FOR- il R BARBCAT R ek, R ga it )L\ 7 eE . Il e 172
TR, XU T —BINTR], ARG BT T 274 o At AN e ot - 1 Jigt R ™ T BRI e A N Fa i Tk
(For contributions to creation and development of the personal computer industry).

oAl E RS — AR IR AS AT A, DA A IS MR i % 1, ko2 ¥ v A
kg MR MRS Ay BT RIS JodTn, gk 7 —XHiR A, HRE AR
RSN Lo WURRE, TR AT O R T FRACRE K (B, TeAn it A BER R AN 5R
BEAGE RSP, JRAQCHE BIEF AABA Wk, Tt MR g E fm TR SO B2 7. Rk, TrAi
Jri RS REVRE H G — @ik fh BOR5e, A ZE R A Y T

FeAi i b SRt T P S AR St O RASL KSR o AT N IR SCEHBUR P A7 AR & D A 17 K2
e BT, AT R AR, S AN DA TR AR BE T IARE . R T
{HOE, ARIFBATBITTEAL, TS5 W AR KK AT REX AT TR . TeAm s e, SEAE ]
SEAE AR E P IR E, N SRR BRI AURRERR SN RREIIR, O Tt A (R
MEGE A BB AL I, oA U E R S TR R IR R A 44, itk b
Tk BAREINAEAKIE BE U2 M, ERERFSAEY, oA R BIRERER L
A AT I i B AR R R B, LRIV SNL R AR IR, FeAniin e BTS2 1 Macintosh i
SO, — NP AR TSRS, IR NN BT AR IS A AN A

1976 4, A=+ nl, R IF- iK% ew (Steve Wozniak) LLAFE (Wayne) — A
FEZEE R INE TR AH], WA AL JEkFRGEE, R FRAAmAREHN AN 4 —&i5H
BB FJi3eon, WME R L AT BERE N Z TR . fER—IREAR S, BriRogitt 2
(AT B DA BE AR I . TR ATITARTE X — o, M b TN U R B L. & A
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SHNE T ERRA, Apple-T B 747 AN BEL I BN Ah, 2SR . B, e
AT RS AT AL AL, AN — S ok e LI 1, PRAUEER AR P ] A AE — M s iy b
7 FEALA LA S & HUAE S B L P R KA o« AR, BRI TS B2 — S A ALK Apple-T.
ZEAE EILE RTT AT LLE R 4RSS, PR R AR s e R L AL O, D Y
THF AP Apple BIARAPL, BNt 4T 400 AT, 15 IBM PC 2P
TN, Pril g SIS 24 107 6, R I E LAY b 8 S KR A . JRIEE,
PEEEXF A, WRETAERNAR, AEEASLE, FEXRERGEDBUFIIERMmAR AR, Ik
FUBCH RJEHR R . BRI I T

B RNLSE B EAMOAS T A 298, KB 2E T NN 725 3] — N S (W g R R B — s 187 5 (1)
WAE S IMAT e SERVURHERERARATT M, —RZ A AS TR ER. Bk, BRI
MR SO e s brm KA 2, & T AN LU NS EE . BLAT, DEC RSN A, THEALEEA
FRE 2T AV SEBR AR . BUAE, FeAm R ) R FeA 2] 171X — fi. DEC A1 r e 5 WAL H T
e NNHIRIIHIL, A bt T DEC FI/NEHLTT, 1988 4, KA Hi DEC &F 3
EATET, BN NBIRNA A B (Compaq) . FeAiiiiig &, 5505 RPUX A BrE 2 G
ALK A KRR, Fs b, 2 IBM #EH T —3kEIEREHM PC J5, — Fatdtds 7R
. B, FRAR IR EO) TR — M I E R AN ATHENL. 1984 4, B AL
F4HEH (Macintosh) ##47.

ZE G FUAT R T L2 Pl DA 20 . g BB S i IF FAGH bR 0 N HURG . &
PEER I PEREMS LT RIVIK) IBM PC Bl e A RZEUE 2N IBM-PC [1#fE R4 DOS ##
e JaH R AATINERAE RS, M RAGCAE A IR a4 BT SEHL. Ak, Hikdiieg ]
BT A S R Windows I, WERZERATIRFI2] DOS, AT AR ZeeFttt
HIBM-PC M 2ns i Windows F1 DOS T4 K. BT 5l LRIz, 2t 8l R G
WAFE L EAT DO S ANHTLEIAIIES, DR e sichenl I I AR 2 R BRAE. 640K, 1 i & A1 AR A
BRI e dTAt— RS IRYS, IIEE MEOR EYFAIE AL EF, # AN ECR IR

BN EATH, BIHRPI A, eSS o O R 2 SR (Xerox) 2w\l
BiTEl (Palo Alto, MrHAs K2=rfedh) S2803 (Parc) A HR K . i 2B B St = n] Rt thE S b i
A7 G 7] I A1 A2 B AN 2 i W B35 A BT ot PRI T o 8 o N SR A S B AT A it R e RAT AR
b (AW A REE NI LAY o BRI  mIAE I S T A R G A 17 iy ik s
E 8 ST st H it AR A, DR SRAE S RO R 0w B R . S, SERUET —
FERER, EARRVERNEIRAENL, DM PC iy, WER3ERIFI T Z ST IR EOR,
FOVFRAAEE) Rt AT, AT RATREM A It A2 IBM PC AR5, M2 RARS T (HE, K
NSER T REAERRE ESe e A AL /L, PRI e R B — MR — R LLERAE RGO D
PEnT e X, PIRR B A A 57 ) Bl B 5 S R R AR A R 4 ) T AR
BN RGO, SERTERE R, BARES T, HELW T XK.

#1985 FHik, SERAJEMM, AT R, BEEmERL 20 145650, T AR
WA, AR, HEE K, TeAn s ) 727 Al REARAN @ B P S — i R T H
QPRI AT, RIFNERIIISET —l. MERAF, WIHRBEA TRIE+ TER R .

2 KK A M
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1983 4, FrArdii 7 Sl R A B E R (John Sculley) #SERHAE CEO. )%
AMULRTAE {0 R TR 7L, IR HE) 7l R i BT, AT 3 A 4 Al ) 2Rl
KL HE PR G o BRI R IUR A SEANZ L, AR TXE XS LE PRI — egs KR I ik
BAAREIIA o B RS2 AV T FLF0E, WPERITT IR T i 2 ble FA0 il bk o S RO
Yy, OGERER TAE, B CNIR IS 2t TRGIEA EoR. WER BT FER S 50 % 42 R i) =
- T s 2 e R ) e

W ZEA— 2SER R B SR R R PC AL . O TSI, WA A0 R
TR, [ S TR, A R RS AUBT I R i —Newton PDA- AR 715
PDA) , HR % EMLe FRAnrRU AR Sk — SRRSO R T o Tl
WiPE R 2 S fpe T —4E %, SRR UAE TR 4. 1985 F, WiEAREA] T, [FIRTr Al
P i A QRIPISER AR M5, AR =12 . R ENEE =S e RS H O
Mrawl, AR FOLW A K ATITER T . oAl 32 b, S T R RS . 24
I TAFSRARZLK, FeATr RIS T MECAR AW NeXT, ARSIy, NeXT LAt KB LhhE
o, AT A WARE S B A S TRAMM iy ek B 1 ORI R B 7
(K — A R R Eh =, RS E A B TR shm i) TAE = Pixar 2], X245
RUESFE Edf s TARE, Ja kot e 2w Dt IS mtmBOn, R ZARGS (ahm 5 #82
Pixar #lfEM. FsL b, A\ Pixar #3010 LA R G MIEZL .

W ERIAE R E AT T LS s k22 S FEAT AN A H 0 (B AT 9t 1) BT T )\ AF o I PE ARG 28
PSSR R, RS, ] DA MU &80 T IR R, 8010 A R 808
IR R (HIGAAFES. Bk, ARKKFPERAFERE ETAWH, KRNI HEE,
TS E R, BAERLS, BEHTH. XEmEY, 90% #ERHM. FHYAEW, Bl
(I H s RSB A E RGOS . T R 27 7 )R Bl PDA AT 4K
ko SERMIBEEIL RIS B, X s BT H A 1A T SRR S AN O ek R
R o WIS MR LA, S A S — FK A m B EEE BT H T o 7850 B0 )5 1,
AR T I o5 A ST B AR RN, T M AR O, SRR A RIS T, ERIA
BAT G BERPIHANGAEEWRERIRTE T SERBRATS — sk, 22 migszsy IBM RUKFH
vH] (Sun Microsystems) , {HIXPY A FIHERE A _FIERIXATIHARZESG ) PC HliEr . Wz
BT, ARKEEA iPod T,

LA EARAREGE AR Windows BRI RS 3, ITIG LR Rl fERUR
#EH Windows 3.1 LU, IBMPC HLUIFH M AT L2 B S 1, SRRk 2 4e . R A
R BT REE, O Windows (R 2 QIR SESEAEAE R AR INERAE R SE. fEiRIE b, fldKk
e 4 R AR E DR S R DRI . R KU, AT A URBERI A TN 2R AR, FRA
UM THUE BRI SR PY R ? deJ, RREIL 2Ll Windows AISERIGEAF R G BARKAE, HA
R ANRPE N, BRI TSR EDSR . RIS (K m AMEAE R L SE S h R 3k, JE TR A
WA, LKA — AR AT AT LURAR L T Bl 21 B 2 7]

1998 4, SERUEBLE T F AT = AN E AT I IR, S TR A i

W R NSRRI RS, FFEE AR RIS N ILEARANE W, HIE KA.
HoZ, FHEBABOEE B4R AT PERIE AR, ALLARTA YT BE, DU BARRE AT
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3. /B EEE

SR RSO TR I BE T B0, (45 T Ak CEO IS o FrAi T th AN EF-IX A,
b AN A BRI T BE RS R A m SR LT, BB P R A T 2 4R . e
AFRERARZ QL I, AR B SR 2aE], WAE N AR, RS Ethgod A O &1+
Ko FAilr LaJRHEN TSR FARE PC HL, ENSERPLC A IBM Seshlo: TIRE, M1
S, T EEORAR 24 2RI A — AR 0 R T e A iR B TE D g — — R — 4856
M F RN ToAillr B R DA ERER I ZARS, AL AR TR, A
SPERAE LA DA AT B AR NIRRT 1, Ab T i A e, UFFTPERE S SRR 17 o
Ete i, SRR R T R AR o

FRATI s R, — G AU BT MEIRNA, B A 2" LS ik, SR s b
ko MITSERCAHR A CE AR R w1, SO R T 5K, BURREE S, I Bk
I TE 4 S 22 W R AT A SRR, B OIS S RIS 1o SERAE TS AT T (P4 B A
A, EHESBAE - FRRTAANERIE, Al hEXK CEO,

BFSANK, BEAT PZEIR IOCRY, 9 2R A w1 5 JRE I Wi - 32 RIS I T fiE . AR B g 22 sk
SCHLE Y H e 1, MR LST R IR, SERLE 8RR, MOy s PC ITIE R . R A
X, SERMAMER RN ESLR SRS T s Alirth gt AN 254l 7o TeAln i N2 Ak 1
T T30, IF KA HERACH Bl . 2o+ LEEBE 2RI T An i D A2 BB AMR T T .
B2 NI B T3 R R, A B, RO a L s 4, e i st
& RIS AT o T A il 1 P 1R 2, AbAE SR AR LR S R 1 S5 /R AT T AL BEES , RTINS Free
BSD EBr (K3 R EAE R GE M WA o IXAEARRS TR AR AR AL AT Ak 2 K AT SO (K THE RS A 5 1
NIRRT RN HSE, BIREE PRI E] PC BN &, SKbr b, fhEgai2 T34
SRR R A

JrERIT OB K R R, (HR AR AT R, SER I CEO #ARMMOX 2R My BT ik . o
ER R S N B BEAE AN, (HZINHIA R, ORI TE i THL. F il i LI A A A Fr e
Ko ARDAHNEEACIL T RI0K DRI I mgac HAR . I, XA S iz IR, A
R MR, AR s AT B — NI . PR RIS ARG, O SR
A BBl MR AT A O OR LU, B T ILA A TG R T — Pt ATl iRl B
SRS IRANKAT W] BE SN N LT 4T 3, B e B PSS E SRR T gedE LT 2%
TrAT LR IE, AR E SRR, RN T 2 7 MR HERRBLPAGR TR, 1’
2 A AEERBEAE LR, (HFSUEN],  AATIR TE E R 4 d AR  EL R s T S E L. TR AT AE
LKA, AEm R, AN TIRPOXMEEK, M2 B T MR R

EA LA 4, BUELIR AN 2 BARSEA N AZ O — S BORAEaIT 4R 7o BRI AR S AL 1k
(KIURIE , 2 BRSNS T H 7 A I B ISR I S5 i RS AR AR RO e 82/ DVD AU,
Bt P A B R AR BRI L, IX 7 T 15 SR HR AR IR B D) e B B8R . 2L HEAUR,
HIRM _EFe ) TR SRR E AR AR . LT, 3 AR IE AL E T D 2B Ak, X AR — £
A YRR, 50 CD Pk 300/ Ay, MRk RROBLUE B E A S 38317 L 2L+5E0
PR . BUER AT TANERRIN, 5 AR NEURR AN TR s (P o 2 —, ORI — R ¥
F TWI RN R B NEIRR. RN, Wil BT — 2N RS, (B EA 2R B
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R BRI Fr o v ARt 7 H PR L i i R Y Napster Aw),  #ERR & SR A1 AGAR P ELIER I
IR T o HIE, HI R A INR TG W AR A ) S IR TR T .

TRATETE 2 T RR S, S, BARCAR T ADIRIRES, ERMMAAL, JUHES
TORECRZ T LS, SR BN . SEE, N T AR U 2 B CARNT A RE AL Ly
BRIN T . S35k, ZHEA QVARTRAJLT5K CD LRk (e SRR sy 2R SR, R e
S HAT HAHLMRR IS T s AN 2 B 5 A S 0 CD IBHLRULT5K06HE . BRI, AT SRR
TR A, LT IXW SIS, AT TR BRR O iPod & SR AISRAR SR -

SR ARG R T TR B A BRI ARG Bt 7N PR R AR
AT B A T LAARE P S 8 ST K [RINHARATRE T A iTune IEAFRAE DN AR
b, TEL A ST A R a2 iPod . 34k, iPod LR T HL R ) TR
TR TRl A AN, BEDE RS R A A 2 o [, 392R iPod IAMILBETHIE R e, P
LL, AWEAE 2001 4F—fEHDK, AR EVIERIFREAET . X4, iPod FIHEHRM L5
Jhe XL T—#Z, iPod MHEHIRGL 10 14580, HAFREWHN 15%. X4, iPod [HEH
LNAALSETG, AR DU o SR A RIBEE N 2003 SFE AR IT R, B4 040k T 20
fiie AR, iPod CAAMUBGE AR NFRBES, 12— DANE . AR K, WEFEAT
FNREAT, #AELED iPod Bk AIERAECE M, ISR AL v, REREE
A WU B TCEURAT A AR R E R G L RS T R N R o AT /N T I AT i T PR

S

4. KERTE

I\ 2004 GEE] 2006 4, FARISERABL D PTHRRISIA, (A0S TR

2004 4, FeAufr Breat, BRAEMNTHbRZIERETE 3 2 6 M. BRATE bR AT DI
HELf, JLSERUR AR R e R R AT R T TR, ARSEIEE, AR TR
REBERTR . AR, MARPEES T KRN, AETeARAET AT T HAERA . il e
A EMIACNAST, HIAL, FriAK. e, B AFEEOR, EAARRK, B
NIHE, ek, SERWHVORAE iPod KBTI, NS T8N IIIT R .

SR XA AN I, 227 T 7 52 B AU o

IR RS BT A AW BE S W AT T RGP, R T IBEs e,
2003 E3ERIFUG T RE S ARNE S RT3 Lor—M3E . S R3ANS SR T 3% 2 N B 1L SO e
Aa A (EMD | 38k (Universal) G4 NEMEI S, 4105 (Warner Brothers) . Sony
Al BMG ZEWr, EWEASROLEH . XAFKEA LK ABARFRMEREK ., HL85W5 0%, LR
Rt — AR ANE T . KW AT BE AT — MRS, SRS AT R g kg i i —
P IAS R4 5E, (HIE, X CD I AZissk CD i Y, SEREWE F A d e —EIF & 35 A %
TETY, ATERIREEE I TORE, IXFEWT A AT DRSS A ORIk R, XN EECY
SRARGE, I BUEDE 2 W FSE R 2y i, AR MEARAR 243 — 28 . FRA e AN R LTS R A =
fELEAN A sl Sony ERG, MFIILE DU KA ml L RIA R T Wi, Sony HUfmhy, 50
AR RERR B AES ORI iPod FH P BELAAL . SERHEH B ARAT O R LICk, MEGEm ARG R B AR
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8. A 2006 45, PR A AR LI RBUAAGE, X, SERSCER T IO, 2T BN
RTREAKPIAA EAGER S, KEUEOLT

MTEE R R AR, DT e MIREEIARGHIE . e AR R, —A TR
FIAFE R G RIRRGEIN S . — R TIHAIE AR —H2. BEEBHAF, T/ & TR
RN TR RTEGE—E, R 0TS IHEL (Stock Option) . FTEIARUM &4 — I TH], L
WHEN, f— M, LurS i i n i e LB AR . SRS IR 52 T, SXTA A EAS 5
AR 0% T S A A (P 5 ik, T84 e S AR N ] DL BAOE 2R A A L gk I 52, BT i ¥ exercise,
SR G UIIRAE A RS, APIRR 224 . AU S A R I SR ANWT FBRI A & S B, &
H—NAFIMEE NG, K RACE I S G2LE L. —SAFN T RBERA R, 7t
(AT, 8 OB T IE],  F AR Bl I 54 T B2 RN A T SER A RIS 3 3k
Tk, 2006 4, ELENERSFFHIAEFERA IR 17 R, KR AE, UERSSE T e
P, SERAFLTACK T, JER T UK. wa, SERAFEENM S E 2% (Fred Anderson) At

juma
Ao

MIER TR R XA W 55 B G 2, i3 (PRoRETHaRD) %, Fefullr— T
IATER S E, — TR, 2006 I8, SRAAMEL T Apple TV. Apple TV AL
EOCER AL, A SR BN, XA & AT B LT N S R B LN
%o &Skl IR e, N EGE ARALRE, 50—k, A HLAG AHLR S g 12, FRB0 24
RALARTE . ENEIEE RSB NG TR iPod ZEAZ MG, BARA W RE ) AR BE—
MRBEFT IR IR L ARZ NN, AEDNNHUINZ )5, SBEIR R LR S — Ak, Fsi
Fo AR, SR RAEAR R AR Z B S SRRk B A, T ORISR IR SR O A A
ARSsE R, XA RS ] DU BRI A 00 . DR R R XA B RIS T, (HR RIESER
WIET 25 BUE, XU =AMEH, SR BCR Sony, A A SR B T R LR 2K
FEW R Al o SERIAT BRI iPod I A, SBATIR SR I BOAR ik 46, Sony AT 4L e (Blu-Ray)
DVD #AK, #ERESK S ) b ARIE.

SR —ASETZES B S AT A AR LT iPhone Tl AT =AAES— I Ta] H IEATSH] T
A A PR o BT, RO RPN B THL. & Caul i —MEE TN iPod #Es
EIEEAT T A SEREM . BRI TSN OB AL T2 fRE . Ale LA R R AR S AT
ETHRAFR . BTIHEREIIGE, S OafT TRZHE, FTMAERE 7. BREN
FIRTCIINTAS SEAEDT T o, EOEARGE g+ )\ H RO B, iPhone RAT AT RERCA 4 e
LT BONERED iPod BUSHIIMRK AL, e RS i fe S i T oL,

R L — T S SR AR = S FIAE 7=, FRATIR A 2RI, SR E CEA L —Apal
AN NI AR =T R, PO e KRR =5, il iPod. Apple TV Al iPhone. [Hit, —
YeL 5NN, ERIEENENA TR KB A F . (H2E, XL AL S B XA —FE, B
RIGHRA NHH —BriEat, ik NGB TG, ASdthg BB — FORIX R PGE ] UX A5t L. 4K,
OO — PRI M S I R WU A A 008, XS A

SR

=K, ERAFAN T NBE SR PR BRI G ERE. E R EERE QI NPT e
EFEA . NERAFEAER IR M SR, WL B — N, Z2SFEr L,
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— BT RBEAIE, I HAEE B NFRRIR G, fEIF AT, AL S R A A
T, K. KB4 (Stay Hungry. Stay Foolish) , J&5iH L.
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FOE HENTIRIESE

BAMEREAR (Information Technologies, ik IT) Pl AL FEIR 2408, RZIHATT, XKLL
W AR A RIC Y o A PATT SRR, IT P R g It A EE 0 9 R 8
U . IXSeRA, B IT S N B g2 s, #oh IT w8 (IT Laws) o A& 2L
R, 53 LR GX e g B, FEiX—3rfy, TA TR 2B R g B 22t - LG /R 58 3R S R GE B
KEAE A, #iRT IT oMb s E AR — TN R R .

1.E/REE ( MOORE" S LAW)

BHATI RS IR 2 0% T R o e AR IR, o — N A MU RV (4 2 ) AL T R i o 3 K
Ui, WY DI RE Bt LU —FE A, A4 R, KRS E 25 586, —JHRlfE
oW/ W i I E P B 0 T o e/ TR P ' N 21 S N P e e & sl LS R VLK S A I A
RIEHAR G TP ARG 2 .

I PA BIXAN LR A2 JR R A ] I B N S8 o 7K (Gordon Moore) fif-t:. FL.7E 1965 4F,
b de iy, 7E/DTEEp, Rl ERRESTER . AR, KEIERA A4 R+
Ho BUE, &)\ H, WEHEE IT PrhirEfe il — & sCE WA RTERERITHRALSE IT 76,
B\ AR . BIR, RXANRREEEE S NMELUVESS, (HILTEEK IT A0k ik e 4n 44 10
5 JRE IR BT (U

U, ARG IRl ENIAC R REAE B BRsg e 5000 YGE s hnikik
B EAZAKRK, WK SRR RY), B 27 mi, FEHI . AR, ISR RE A A
NSRS 500 2K Fiss, /0% ENIAC (19— ff, AR L B A T,
M%44 (2007 £ 6 ) A FEREIHENL IBM [ @ IER (BlueGene/L) , 3 ik BA0 b
S EONTEACIRE RIESE, i ENIAC -6 E = Uats, Bt A A#3, AEEE
(RIS TR o RV T LI Wbt A A ISR, KA+ A Al — 7. 1976 4,
PRI BRI AN 160KB, KZAREAF b 80 W Icfi. 4K, FFFEMHERM G
HUIKAE £ 7 5 v LAEI 500GB, & N SERNLI =10 5, TRAAEAS B ARt 2 B AT 15 i 428 5
TRy o ALAIE, I JUEER, W48 R A A A LT 22 B8 /% S B T (3 A G o - =4
Ay s h P St RO, IS 3 e 1o v BE A B 2 i AR K S M I S IR S R
LR AN TLI ARG, 4 I LG R A R 25 R . 2.4K, W AR N et 5 i A\ T 28 )\ A/ NI
BAE, WA ADSL i [FFE— MR AR LT LUE] 10M [k, 2+ =16, LT
SR, NP R B A ARSI IO, B R fF R ER (IT)
By A2 . RedsAT H T ok &, R IT — AT n] DLCARR AR A R B k2D

M2 RMRBEE IR E BUA REIG I 22 D4, OERE/RA N —THa Ay IT A(n] DLZIX 4 mi )
MR . s b, NSRS, IT USRS — 2t —2IER— &, £245F A2
1 PRINILES . FENFRSCHI L E, SRR HE e 73X — e Bk, IT AP R e
FroRTE
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AEATILE T ARLE, T 5™ b (R B w5 1 A RHEE R A, A L2 % . DL AT 1,
IR RIS EXUZ AL B SR T — kOGN IR, =TT 9ek /R 8086 AbBE s {UAH =I5 4>
AR o BRI AR AN 2L T, BRI EAM R E AR L o IT AP AT (e pleAs 3
TG WA MRA . 2 SR & TG Applied Materials A /r4H, #—4662Er" 65 4K
TEMEEXZ S A2, BH80E 20 2] 40 {23670, 24, SRR w B 2 A N T2 56
Too R, WAIANREREREHBIEA KK b, (AR IR /KPS R D REWT I HH — N XA 10
P TR T AL B N RIS IR SR TR 2o BN BAT PRE P I5UREAS - S B 4
ReERgRrh, SPEIRER B RIS 0. IXFE,  ERE R 2 A AL A L AT A P I AR,
ARG T LUK PR o AR RAL B RAE PAC I 2eAa, AL, — Ao A BE s Wi 0] s A
RO IR AN L . S, T UE R, — RO A B s R A — LU, IS IT a6 K
o 28R, SCRFRIGHN s LI B AT A

JEOREBEGHE IT AN AR, B56, TR KE BRAL, IT 2wl il 2iE LERURE Y I ) Y
e R AT MR e IXAUESK, IT A AENE AR BN KR, XA R dh i T A
SARZMZEFH . ERE, TEIT W RE R KA TESE S . e, fEi- S
e T, AT KA AMD;s A R GRS 5T, RAT IBM KR e AU ST, 2
MR GERREMN JATEE, ERPPAHRARA? ) o Hk, A 1A D scky, LAY
REARANHCR I N AW IL . Lo, —-T4ERT, Rmin i g (1920 x 1080 3% H'vi
T EESE IBM RN AT BUAE, —BRICAK/N Sony Lt nf IR, IXth
PR A E RN T A L, AR AR, AT AL A YouTube EFE AT, I
A AR R A% 190 225 D3PS TCR 0 AL AE BB SR I EESR s BLE YouTube 2R 122 FTUERI BT [FIFF,
DUERIBE A TR 2R KT . BATAWIEEE 4, WERBIAESL -4 Ja i 5 LI T EEH
e T WA AR T . Fh, K PNEagBil R Hir. WARME TR &
IREAN ZBE AT LRI i = B i S s SAGEL AR e, AE = DA A AL ECE - de T LLRE
I PRAEANBEER B N — 0T, RTINS NR)R, NIRATLEEES . 5 =MAugiFEn, FATTLL
THCHM A SRR B 2 MEZ RS as b, WK LG Rt dn Rl A2 5 AL L
—RER. IOIFAEERE CALEER ORI KA, o2 R (Cisco) MIBEEE A /St IP TV 1iH&l.
PR, DA IT 2wl Wb 204 AT BR BE R 8 B ORI ARIR Z, BVEE )\ A RS B0 X 5,
PATAESE ORI AT 8 o

2.&ZH-tL/REE ( ANDY AND BILL" S LAW)

JEE IR 72 BREE FITAT T SEHLIH Btk — A, RIS RUTH NS AR, A A+ )\
AT DU PR O 36 . EEOEIXFER LS, THEL SR EA L T F B AL
AN ZEUAH, CaAWTHINABERAAS T HENL. el IT a2,

FE, AN ER, R B AU R AR K. 2004 £, SRR ARG
TAEA, BIEl 2009 4, S E PC (RSN AN ARG 48D AR SEK 60%, @itm T4
REC . BA, A A AT KSR B SR ? IT FHUE A E il - R e B,
R SEESE 2l praa () (What

Andy gives, Bill takes away) .
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R R R AR CEO “ilieft &k (Andy Grove) , /R MIKI AL N /K e K .
FEE L) AR, SR IR AR AR A B RE )\ B3, TSR A7 AR 5% 1) 2 LA S AR Yk
TR . (HAZ, PRI ERAT R G A N AR OIS, tBAoloR . B L, BRAERITH LR AR -4
HPER T — 1, AT ARt BRI EAZ . 1 H, S REME R RGEAL LR,
DUEZLTIE, NP2 Wt EARH A h B EL LA RRCAS SR 128, (H2, BTN ShRess
XA INE RN LG o I, — & TR TR 2 D N TR, BUE Rt A 30X A %,
BARMERL I A BN T T AR, P RBL, WAL, BUEIR 28 et
AT, HEERBRA R iR ARE A A AR AT LU

MBS, BB . Sibs by w KA NG i AT ERATE R GERN
MREFRAFRA K 6 T#E, mRANZ U, bl L4575 BASIC AL K, AR (AR TR
D $H—ANET )Lk, Hh—a@nfBitb. 288, FATIFIEREIAER.NET 4 Hr
BASIC ThfeEskif 2, (HAEAa 1 Jitd, BB NIX AN XU, BRI RN AR
TSRS AT T FRATIAE, M) BASIC fE R AR e -V gniE T S RN, RSN RE TR
BT, SWAESIN IBM-PC EARAIZATAN T o (HaE, ZSRPAE TR CHE S ke, TAEReR
FERRARE, iy HS R rl AR, AR EEAE TR ER . SR, B 7AW R B,
BAT TR SR B i TARReR, FERP NG R AT e 5555 . o 4h, i T N DA M,
N T A AT TR S RE - RO RE 3 (I 18], G RE TR 5 ROROBAr ], R ReR Aok ted,
AR Java #ilt C++ SR 2, C++ X HER C oK. ik, B2 FFEDIREM
BT, A RIILERER 1 b IR B2 5 2 2 — e T St 2

EEAR P P AR AU T R A AR RS2 T Ty R A A J LT AR G, (2 AE IT 4k, ANk
] RA IR R FE AT T A G B AR IR YR LUAEAE . 2801, BRI, BRI
VOB HRAE R4 Vista IRIRARREHTT, WIChE /R 2 B0 SR 301 7, 53] Marvell #il Seagate
SEANR T, AR IR AR, BRA P BT T LI TSR e XA ] IR B AN R
JEHFER T 20% 2| 40%. LAFEIR, ST rmeds ok Vista & LT, 48R A arlk
SRR ST FARREETE, A T AE 2 SRR R AE A AE A A (PR 2 AR B R 5K AR [R] N7 34
WK, A, X KA EMR A KRR Bk B FORANHEAMOE, ZR BN, AR e
AU R BIFEE 5 7. Vista AR — A XP, iF234ET 20% MIZhEE, (H2EW
AR U7 ZB 7, CPU I ZR 7, XA, BRIAEEBILEE, &NEILIET Vista. 4R, HI
A LU P ] JRORIGHERAE R G0 XP, (R ARERT), SR I s B T A i 2 B ik et XP R G152
R, IXPERLES P SR .

AT LU, AN UG CMP AN R AR S B IXRE IR . DA B IR I R R vz i 4 o Al
KA AL, JEAE ] SOF L AS L E AROR S A m e, IR SRR ™ R 1] SR AR I
AR TBRIESRTES Fr . [N Seagat e S Ahk) WS INANBE. AEIX TR, A K INANIE S A A
PRI, A BBEE G K. BN REIEE ARSI A 5] PR ARE SR, F2 IR IR A
R, $RTHRECFPERE, ATRT PR na PR e Rt et . HEORETROBER A ANTE,
RARITT SR L LE U 18, AT DS, AR A RE KSR IR A A R IBEE T

X PRUE, BUAER— G R TSR 4E R K— & A s TR, e ZEsE =A%
(K1, ERAE™ i R R (5, e UNIE S KIS AT 3 e CRANTTEAE W AZE XA Wl
RASE™ T [ 3 RIS, R ORE, BUAE L — G REFI T SEHUR 4R 15— & I RE IR
HHL e BB ZEAZ N, EEIESDUNE SIS AT R . 5K RS2 DUE R sUR BeAT A4
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Z00, O3 E QSR E 7o BUUR R S, DR FORMEE T . ) =88, 3K
AL E AT IF R RAENZ 3K S PSR T AR I, B2 /bl 2o 2 Pl R — 2837 2R G

PR SPTR S S S P S i e Y TN DS S = g AN 2 T TR L P |7 R 2 P et U PSS B
PO SIEAS . S RITHL A AL BRGSO E S ES: (DSP) Al S LA B 25
UM AL B S (CPUY Ak, — DMHRITHLTHRPERE, 8 7 L ar A AL, i Bk s
JEEIRGE B IR A I o BARAE T AU, BT — SRR M3 R A R AAAE, (Ho2
TSR H O a7 R A (AR 55 7 I AE i 2 7RI o e AT IAE S SR R (E 2 ORI FE
BIRAIIRSS > LA ALV X Tl

HUXFE, 2l - PR OE BT SO T FA 9 bt A HU s T HLS5 R b AR B T VAR TR R b, R
A IT ARSI A e
3.E/REHE (REVERSE MOORE" S LAW)

Google (580 1) CEO R HLyejli R {E— UKV h e, WERR Rt kGBI E B, —A IT
AN E IR AR A ) A T2 RIFE 2 . A=, e e B £ —. IT FHERRA K E
JRGERE . RBEIREHEX TR AW IT Awkil, #2dEw T i5m, Boh—A IT ARl4e T R 55380,
HUAAF B DA — P MO o SRR R i BUE A7 T IO 8 5 2wl e SR b JBE 7R o BRI s 1) SE B B
L b, A MR RI R A A IR AR AR S . R RIS T AN TS K I A F A R I
R AAAN ] o v i LA

IBM: 82%.

CISCO: 40%

Intel: 33%

AMD: 30%

Marvel: 60%

HP: 70%

Dell: 35%

Sun Microsystems: 10%

Motorola: 33%

X, BT IBM ANFRAEREE R, A IR R R S R A NS DI I SR R = R K
F, HRMARFEN S ACEAH L. AR, FEET LR s . XU, CUleE
K WA ATy SOEE R sg BEACSEM, ARV 2 AR ME . 1 BAT DL X e N J W R 1R, e R,
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XLE N T IR SR BIPEAR R, — BN BRI B 7R i B E 1) T B, e AN B R st o — V& T30
AN A ERSAH KWK, WIHERMRZL KR SGL Al HMEASREATRERAL, ARELR
UETAELUSE R BEIIA B AR 2620, Ik, BBt RN EER JORABIZ LS IT Aw).

FL L, EIKE BB TN L, e R S T D, IR R Y A F R A A
RIERIRIRE. MPTAFYRRRE—FF, IT GURNEARBED b EA ARl i, [ Fhab
MERGL N (Architecture) WA KK, MR TR 7, XD R mEL. Sk
BN BT =+ A7, HRDNHPUALN, U TR WERTE R BEH B BRI
PEVIEOAR, B AUE T RER, SRR ST RIS, O TR R IR FEIN A A
JEIEJE, JChEmATEANGN . R MR, AT 208, BARRNE S SdZE, XN g
A7 i PR IR 3 A e

TERHE B B AR IR R, BTN A R TG R A w585 1, BN Ja AR S BRI A
TUMEEE A Eetn, AR 5 i M AE 2 s B T TR AAE Ge AT A5 B2 22 KA
st Big, AIUERENE L, AENAR AR A R AR s B, RO ENif
WAk, R AR R XM L T AR WFT R 2 =] Y Jt A

AR, el BRI A 2.4 B (Kbps) WYIHIRE AR . PIER, JI—4
[l rp e A R BRI 2 ) A7 RS A B AR IS 13— I B i) 14.4 Kbps (X1 il il 4 4% »
Pty RREGEHEE R T o i T HEATA KAy i AR5 R A S R IE 64Kbps, DRI il gt o 2% ¥ 1% 4
iz 2| 56Kbps, PrA#l 1995 4, LA FEF S A ihg bR S A X AR R sk
155 B AE A B 0 D3 0200 TR AR R A 3, A SIS T LR BRI B ANIE I 1 (HE B T U H4RAN,
HMELT DSL BoR, ALK il bRl At fanid S 5 iyl — P % . DSL BoR BRI I i DURAZ i
K= AR, HIRIENE AN S BOR R TR KA A i e rAE Hd% . BAFAI =1 LY sy T
IEEE ¥R bt (Fellow) , NIDU-H% st 7o TREBE e 1. 1991 4F, Alisds B i LA
A, IpET KA DSL f/hATE] Amati. 1997 4, Al Amati 2] LLIUAZSE ST A 4 T 18
MALES (TD o RIEREA BB 2 7 SR T S« 2RI o5 A M AZE BL iAaf Amati
KRN A RO, BRI T, BT AE AR 5E 4o ERE, LR At o 25 2 P58 Bl s AT 1
BRIN, - BEAS FEREX AN R KB X 2 m AT WL & BT IR &

S BEIR € BAEAS IT ATMEAN R REB AT il Dl sl o WHLHIE AR FABSK A, 1y 20 AN W -4k
S PERI GG AW RO DR KA EEERE BESR AR, A T LRSIk X
Nl BT EREAR S AN, N 2R A A A CARSCH R I A, At BT 5
BT BRI N ATl AR S LA B RN AR o AR, SR AR R A H,
AL LN AR, K TR A BB AFE,

J JEE IR 5E R TRI I AR A 07 2% (K1 /I8 2 RIAT AT REAE A OB TS AR 2~ FIARAE R A iEi gk bo i
NATFEIIMFES, ATEME Amati IRFERER A I G alaa A ot LU IR 3 THGE P
F) o HEEIIAT AT REPURIR AT KA FIHE S B AW AL B, FElfs O vk B, )i
(BroadCom) Al Marvell 7EARKFEEE b ELHUC T BORMBITRK A SR, H 22 0 /R A ]
FEA NG R 55 o

IR, IR EDE T R, T HMER A BECRUEXS—ANFT X A A R R AT B R . AT LRI
o B XU TITAE SR R P B SO R R AE i, AR WM A5 B SRR BRI T b N AT B, $esn
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SRR AR (KL N AR 2 AT A 23 ] BUATDR i ) T8 RO, Dt AT 1 itk
) IR o

IT IR RS, A BRI ZIE  EBAT A AT N BRI 2245, 10 A2 OGBS T
BATLLJG 8 2 BB 41 E 1R R R
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FHhE FBRIT (R=455/RINTEL)

ESEE VYR IH A L 322w U1 (SanJose) ZH), HIZEEIHE s AL HARK, JLARS
MUy, WHEIORER . (TR SREGIE R ) A8 2 B DA RER FEA R R & A =Rk, T
EHRZ R HER SR AR, ARSI RRE AR SRR A . AR TR AL
R E R AL S (CPU) , EXTBRATH & 4TG5 2 R DA A w) i AVCE Y . FRATT7E b —3
AT PR IR G BN 2t - 56 T B, Horh BRI DR R A | AR N, T2t A 2 R S YA I N
FRRIFHE R /R A F) SUIE R A 5 E SRR SRR A F M) CEO. 4K, Sfi/ROEHIET AN, F
PAEIE = NG, TEE—T I EALE I, =28k, SRR AT RTS8 st 2%
TAS N HU A TR, GO ATOX AN S AA s 2B, B TR RS A AT
MBI R A At PC LA P b B gs ke, H'E B CmiEdh, eh THaRWL—4

FEME s o

YRR W] X e BB /R (Gordon E. Moore) FISA%E. i (Robert Noyce) + 1968 4F
BISLTRES o BERT, BERANEFHITE 1956 FEiBMA N AN—ZEIJ TAIE (Fairchild) -S4k
Al. A IBM, DEC FIHESEEARALL, Sefe/RIEIRKIT ] R REEE— N L. e 22 LA W
T3 35—, BN NEUD RN AT, B AR CHAEARLART, JLFIHA v SEHLA W i IBM,
DEC #572& H Qe vh b e Ab PR, PRI Se vt S ML ) AR T AL B B vt R 1 de v K, TR 7K
PP RPERAC IR B RS, 2 HRAN R RS B A BRI BRI RE EVF, SekE/R
TR BEERIE LA | IBM B AR, H2, BB RE MR, AEMEAS. B
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L TEAOR, SERRAF A T H A M TR0 8086 AbH A, KEVRKEER DS H. TERK
I HL,  SERE IR IR SO R AR PERE S (R IR . BARE I LEAR A, (EIFAE RS o

HAR 8086 AT KA IBM PC ALBEASHIAHLE, HiE, I IESER/R A OB w2 &
PE . MBS R AN 8086 H-WA— AN e, HZRL T ge2 sy, IBM H
ANad R SR R SIS A KRNV T2 —, 1981 4F, IBM Jy T AiFHidE i PC, s A ok
THACEESS, FoRILKERIY 8086 MtE B LT . X— R, Jeh/R—2%. 1982 4, JfF/RiuH
TH 8086 TEAMAMS 4L PC 4b¥igs 80286, /M7 T IBM PC/AT L. 1T IBM LikbHIE
WNIEFRANL, BEFH 1985 EHEM (Compaq) iEH TR L —4& IBM PC [ISEANL, AN
FAEW G R A RAE SR E THOR, BN EARHIE, H2E R TH IBMPC %, AP
AT TR R A F o T B AEAAS A HL I b (1) 25 24

BB AR MR

LERNAR

it RRARA RN
HAMRE

LA AR, AT B R AR GUTT AT (R Sl ORI R DAy A B T 3 o ) ke R kT
AT AL DL, SRR A WIS LR 7 S (R 8K o IX IE N Hats g i o

AR, BARAE R A IR SR KA B TR, SR KA AU RE SR T VT S LAC BEER (K3
AFifir. JehF/RIK CEO 2t e B RAEHL AN PRI T, fREZAEW] T b5 0E £ o i A2 [\
TEEAUR AR HA 4, I A R s 7 At HASAT AL 10 s b S E AR
B SCEM p R A ERRI =S A R AE A, PC B HAE B b 2o
[¥] 60% GiEE: AN 60%) o BLETHAATSENAEE H AR, YO HAR] T aimskioc
RO, A AR PRBE E AR AR Bl A n T HA . (HERHH T — ik iy 44
Wt I, AR SR DR S BAR NS b, e asssith e (RIS, itk
F i S Dol W S LAC PSR AUE AR (K8 7HE S AL BERS AAESC [ . AR, SRr K R T
3 TE MRS, KXk THAN, NI AE B . i OAE SRR R4
W TIRZ A, HA—FAXRIE, AW ENF T T SeE . s, XA RSk /REESE [ A w77 3K
b, 1985 4, JHF/RAFREEILD A, B AR 32 ALRaeE gy 80386, JTinA
PR ETEHEA L PR TN T 0 AT, XA BHE 2 RS =423 00, BRIk TIAE JehE /R
B AL BSOS F R A, (HAE I B S0E 5, X BRI ol L o [ 2 e — A T R
X SR NI J U o Jep/KEE 80386 SEp 17X IBM PC ARANIIL TS — Sl k.
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PR kBT 1989 4, SeE/RHEH T A 80386 HFFIMEALBEASKLYE i 80486, B
80386 f— MRS 80387 LI ZEAfE (Cache) . & 80486 M#ith, Jufs /KA1 H
AR AT, AL T ST S AT AR o AL AN, AR HASI BT A2 1990 4 40%
R, 2 SREANK T Hifd. 1993 4, JehF/RA A EL RIS . WFRIBE, Sk /R al A
PAEC i A B R T (HRAE T AR, KE AR BIE TSR /R AL FE R AR x86 &
LIe

FEMEIVEL, A9 R T A S MR P REAC LR AR 1o ol TSR A0 B & T 32 L4208 21 TAF:
S AR BEAS IR, R LIRS, TR PERER B T ARt . 204K, B2 i A T
PR I BH 23 v S i KT SEHL 2 ] IBM BLK DA AAANE ISRy R AL B BSOS SR 4wl #ETT
gAE H QTSR AL SR 2R (K BE RIS kAR AR BAs 1o BUAE, Jehf/R Ca 22l 1 5pLAt
B 7.

2RFIREFRT A Z K

PR AR H A PR A R 85U AT RE R BRI SR IR w0 T 0 JERF IR 2 /]38 4 e
— IR H R GO T R\ AR B D R R0 R 2 2 ] (1 WS o 8 ol A A P e 4 T IO A
37 1 JWORHE T SE R, SRy /R AW 1 5 R WCE R AR ] BESE D R SE LA o BEFE 2 i o 1
1928 4, RN, e ERLGEE NN . MONTEGE, BRI
AOG TS PEFTE i gy /R PR HE I A N s S fiE LG4 8086 19 16 b #ds
68000. 68000 X4 7 & LLVEAMMAEEEBH AT Nk 1. 1 8086 HATAZI=J54
AR o I, AN TARSE AR L BN S 2 AN AE ) BT e 27 A5 A5 R ) 2 BEHE 2 hr AR PGS
FESER /R T 80286 [IA-—4E (1982 ), FEFLR il T/ErEfE LW WAy 80286 (1 68010,
SRELAE O 2N B ARl (AR B RS . IR SeR /RO 7RSS D Rse e S B TS MEe, SRR
I o ARAE BRI AOK Y 1% 44 0 80186, (HZJLhf /R IX AN 5 fi 4 1A AN HEEE 1 A\ g 1 Ak 7
B, TR RS E 1) g5 — T k2] 80286, ANEHIAMINIE LI Sy /R If Ab H 4% L BT 2
r A FE 32 FIRAC B B , EEFR S RAEROR EAHEI I ] e A T T B B ORI
68020 Wl EA4fToeki/Ki¥) 80386, Bk / HM T EZA LM, 68020 i IFHEIRIE N 2 &FEAT
A 25 o

X, SRR A R AN R T 5. T IBM PC SRBNLIIE D S, HiR FAHXR G 1 9ekE
IR T 2 A, BAR, EEFEZRLE R OCHE T +ek5 /K 80486 (1) 68030, {HAE,
XSS TAE S A W AP IR TT K F Cikdade 4 (RISC)MAREERS, JEFLE fr HUR) RS9 1 —ANFH P E iR
MG RSEF T o JUEE R, BEFEP R TIEA CtinA T RISC MATFIMGEE PowerPC, +4F)q, Fifi
R IFIAE F O R AL B S, BESE D R RHE T T R LAL BE RS T o

FESE D RIFBATAE AR 6 b, JUHEARLUTT, BEFEP rAE B . BARAS 5 T Al W) Sk o 19
FioR o FEARICI AL, B0 BEEs MR RE_ EUFEIL o0k /R INRISR™ b o BEFED R, E G2
W ER, Rk /KA T RN B A AR T . HE, BEFEP R A OfEml. & BT 1%
JITHATIR 2 Kk, WIREEFEZ I A CAE/RY, B4 RINAZREE IR 150 42 10 A LA <7 AE ARl
ASER I 310

35



|Google ZriRk

X AT RANVE F Sa . FH A AL
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QTR ERE IO AT o DI Pb AR p— D AR RER — > SR, — K2
JRTTE A, TOBURMU 2w AR DO LA & oy £
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FERERS, WA TAR . A — X LR IBM Almaden WF78HO, Bfe 3kt —Arkby
FAERG BN SE MR R\ 22 LR R RS2 S0 5 7o AR, ENIViRE IBM fEA LA
Kors, ORI R ER BT N BRI, BTN Bt Al A S RAT A A B 208
o AREVRE, AbJLFRR M. EARFEREE IBM (R G1, 7RI M) N SRR AR & Thif b3 [ 435
PN NI AR Jrok A RE, AL N AR 5 L IBM R AR A2 R it AT 5

FKHEM AT B EUFASEINYE, MAEE EUFAREE R IS BOInEE . X T % NI K
F R, PR S InPER . EEEIA TAUR A UYL, SEBCE PR . IFAE 2KE IT 17
MV B3 AR P AR TR, VR DU /NI 22 A, DRI S ik o £E S R AR PRAN R &6, 1T 47
bR AN B AR D> B IX AN BRI, 2R B 28 W) 1 57 A A AR I [ AN
LB/ RIMEREAE AT LR 4R 2 i) — Lo RS E A F L, IR NEW FIRER Y. £/
NA B, R BN a T, RS TR\ F NS ARIER 8. HAN
AR LARI R, AEAMEEAS G RO /N AR WK AR AT OLAE FUAS, RGO BFMEAEE AR, gy K
FOEH T AGEN . RS TRITHK S HEFEATEZE 5oz — A, (Hia, B SEERli
HOcsRm 2. L, N REATZHPANN, TAEREERK, B S rr Bl B b sCRe R e sid 7,
AR MR T . WX, RES ARG R ETE RS o IXEIANRE i AR b1 TR
S LN AVEA LG LA ST 17 3 DR 37 a2 3 AR 2 AELIRE 2 =) L TN 5 4 (R R IABEAE AR AT A
AR EEEEE, NARRAIREE A L, XA R IR AN A I s AR

oK, R R TAEIN K28, T A7, AR e E X RS2, 3T
LTI, KRR RS HREET EE, MR G E4E, ZERED T i 8 T
frhrE (% Google. ZEE/R. 3EH. Yahoo. Ebay. k. KMH&EARHEZE) , Kb
EE2t, TE T ARG HEFAKT, X F R SR € [ 2 AR AR R (RIZE
GRID , AR ZHEAE HIB TAFSIEMA. IREZ N EFRAR T, #oa S IreES, A
(12T R E R, 2B RMIEE SR E . A E R SR oS MBI G 1. IR 2 A8 TAER
AN, THAZELR T/E,  (ERER, W ANMA R R —NHiEE L A TE, SaR
AER RN, FAAF SRR NHIEEEAHAROET IR Ba 9% A, B4
PAERRAB TAE. ) TIW—MAEAE 2002 FQINE T —APNAHE, FTHBEAR) %, JFeRa T
P, MR, T AN UEE N AL, T AR B R X, TR R AR I S
JEARAE R A LR B ) B i i g, R 2 2GR Y (Over Qualified) TR BPAE
HILAEMN, B AR EE RS A Ok b REZIHE, ASEANANAHGEAGE )8, s
AT IR P L AN A F G T HEZ T EN.

Btz (Claudio Abbado) fR¥ERIT A2 2 WIGHIMUR sE B SRR W SRR, AN

U2 H 30, MAERES, XMOAS ERASBA . A NI 25 1M s AR R RAT B
Sl (Lake Tahoe) [T T3 MR i 4 n 4 ) 1
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Exercise ) , ULTERCT — PR 4w AR —4F, ERMERMBOIZEN, RIS 5K, H=Kn
AR AR BT AT 7 BB TOR B ARSAS, IS AR 22 14 Jie 10X 7 At AT ) 2 i >R 30
B HE - FKan b SRS AR PR A TR MRIERR, A T heisa S
FE o AR AR BUAESR,  JEENE IR

FEPR 2 XA — DN G 7 o AR, R AR BRI AN BSE [ AP B K. H)E, L
TR B B R N IEX AT B gl ki, DU ES AP,

3HeHF

TEA RERCA R Z A, T HACHEASE, A EmP At b et i) — 40 PRENL 2 255 . (T
TN AT AT [ AN IR ORI AT AL S a0 8, (Fs AT b BB SRS A ) B,
N R RS RAERE S N BRI L

FEAS A B Ak w] WA I MASFIE BUB T o 1% LA 4 2055 - 57 JE 77 (John Henessey #f
MR, RISC 4SS ARG R AL —) AR A, frH -2 5 4% (Larry Elison H
B SR FITAT SRR (1 H SR Db 8, A Ao B E 2y - 2 K (John Doeer
KPCB &k N\ AL TL/R-ZEH T (Michael Moritz Z0A2 M HIEIKN) o« XHAET TR H 406 )
IR BERFAFAREAIZRK . S EEEBGA TR -2 048, WRIRITTAER s T, 5
ORI BRI O N TTRERUAE — DN KA. (IS ERTRE BB 55— R By 2% - U302 07 st 7 32 735 Bh ik
Ao )

B, ESHIMAARE R AR N EAAE X ARG 2, AT E T AR & i AR A
o fEREMR T, JUHEAAG W, HEE P RS TEENANNZLS (Resume) (AN
FGHIAS . A b AR SRR T SE AR AR IBM Ao S & ol DA ) DLZR SE 36 = i 9T
DA S AT S S, A PITMEEAN . FEAAAR R KAF &
T RIAS IR T, EEEERD LSRR P L SR A B0, R RIS 2L
SR DT, WA S K Ay, SEAT DL D B2 I A N RARTAGE A A i AN 2 4 JA e A
e FERES VI, fiDDEAREE, (HENANAS (WRAAITSSERRASTD 4S54 A A HIE
B TR AF S AR, R 5] 218 IR R AR s, A K W] i E K A2 4R T
I BRI BB T A SESEAEAE T AN o RS L TR IR, ARLERIH 5 )5 RE T RARF RS AR,
FRE AN R E R DR i TR AUEON A 7] AT o AR R AR A3 3AE 30NN AL LA
B TR . sz, 2Rl MO RS A w8, 8CEARE B SRl mmalg 211
IR AZ ] I AHEREA, PTEL, AEFR NI G, BER% %, AMFIAEXTIZ R, K2,
AT HWRRRE AR JM DS E TR TSR MBS MRS, ety T — ARk
PR, GRS T . JEoRA A COR, A AR A A AR (S H Al Same T 5 0L, BRI
R W] 1, (R ERATINE . XA ESARANR T, W3, B2 Em AR T,
PRRAMAZ WL, ERIRAZFEEARMIENALL, BRI 8. BRI IIRATIE
W, ERE, AR AR T AL WA Ebay LA TCHER A Rl DI E R E, X ARER
B AP NIBEE SR B X . ERSAT IRHRALAS 24 W A — AL AR AR ABURR 2 A8 H
SEATAFELR 1) 2 ] BE S 22 WROSORT B IR, 7839 135 0
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AL ARG RO, FES A AR At . — MERF TR, R IBM 5 it s
L KU T % B LM R A, T AWk L 28 S HOBT I INE . EAFIWEE, UL I AARE
DB NI 2 A RN o T A SOXHE 2 W] I N EE Z BT AL = RS AT A, BARE
ARy, HRECAWALTATWI AT EIFRE T WEIENR, A7 A ERTHIMEL . 2
Piv THRAKRARDAT HERR . L, HERF A MRS, Z08EORAEIRA 2 ]k LR IR
JUFJE, PN NSERRET KA, WRGER S T A B — I AGHE Al A A L
TS SN T REAERR (K2 7], AR A XA D2 IX KK A w0 « BIEA A ARH 55,
AR T AT LR E A IX AN A A B BERAL AR AT 24w AR At A R AT Bk N 5E 5

POREIN e S 7 O AT T Pz S A I (5 W R R (=B avt € 7 s 1 IR Y= W N AT VA= S RN 2
Fw AT, BB, B S AW S R AR A L . ERBSRE R E R, —
ANNHIRE ST, AR FE A BRoe RN RE S (Soft Skills) &y NV Mty e . — AN A RIERAL H
RARIE e, T RTHA A B S i sk B R G dH o X e AT ARERMR 2 3 2 1 A w WS RR, SER
Yahoo Rk, 45+ E ALIJrH Netscreen Fl Webex #iJE JFURERER T4 M2 NIplr), 12
ST FHAR DU BB AS Dl 28 w) A — A BRI A W] 22 R TR

Fl e DA, IO MRS BB AT I AR AR S . 2042 MBI B0t S AT TN B AT T 8%
PSRN, Forp— et B 2 B YL (Hungry) o IRXEARS—ANEZE)) BTN & S5 fett
AR T IRE ST NBUR IS AT IS A R M R e . O RTH A ml AN T4 EasAem a4
2 EE AR R A IX R T A b e N LR FF LB (Keep Hungry) R OGS
PR K UL BT G URIE S TER . UL SR AN A fZ A8 FER NS A HES
B BB BRI RIS LT BIAMNESE B QR NE T, 3R I1.

PLe I8 10 o — Dy R BAEATAT BRI — BN TR IH B2 e R R Ry - ity
FPIEEE N (Levi Strauss) th MAIZTHI FX BV & ok T BRI A ELd® 17, +
SRS T AR JSORAT R R REREE K E AT, FROKSE (R0 WA D 78 8 el S (0 AR IR, It DUAE T
B EBRATHI Levi's k. —AZELERT, BEESENELCLHAR T, i Levi's 4174k
A RATIIR A A B o

T, AR HIRFE SN EANDHRIZIE ey — IT & MEAURIHRE . H
FERERM I NIFAZ o HRAAESR - FERN M b, REET, £ H A I

W 5

1A 2ol 28 (1N B B K — RO o, B0 AR TR T B S5 3K, AR IR L A
Bk BBAAT AR TP X 22— B T BATLA G ZER T 133 1 US98, X BLRAS A0 3
(Private Wealth Management) k45 AR & ik o b 2 44 i $0% 4R 4T = 8% A 7 (Goldman Sachs),
HilEid 10% KA A= 8 BB NARAERERY, AT i ARG T AL B3I 2 = Ko A vl
W TR R, RS E&HR, 1 HAES NDRER, BEREEGHES, g — A A5
FEHA R, PSR, AN A BT ARIRZ R E G2 P A AR Bill Gorman
HOUkE M) UERIEE S T )MESETT bR FBR e EARAER H 70 2 =I5, A SR ThilioN s
EW T JIETG, BIdIRZ Bl AR RZ . ARIEIRZ N FEERR = A2 IT HE1
TR ABATRIEER T IT A C@ AW &, ST NI TAE, &b sek 2 TRAImE R A
H EEERINGZ .
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WS ANIT L2248, ERARARR 20T, A BER, RSO AT X T JLEFERA D
HORFA, JFanH 2/ NG L i bR B iR Lr, RPUEM AR E R T, e T L&
TN SRR 7o Al s O IT ML AR ZEAZ) BRI T, Prel—H 5
ARG, 28, THARSIRA AR GR, Sk R BRI S E b AN G, IRZARE
NAEATERINE N, AT BRI GRS EOAE K. B2 A Al T, AR
B MG DA AR T AR, SRTEIAN (linae s H B SR 55
TBOIE KRR SFE, AR e AT SRR A o ARPR A ATE A T e 7,
TORAM A 2 SRR AT, IS ABR T8 ABR AR Be 7, [T Andi— LU MR iR s R B 28 MEE e A
Xl(Landscape) T #i# st BUSRE —2L, Jg 72895 F, T T A/ DIRERRRI A
LER MR RIRESY, B BT 55, SEBL TSR E A

RS RN ANASRERIE SO S SEAEAE R A, BIEA UK, AT \SF, EREAS tUAR A
N REEONMR, B AR T RN R EME TN, AR EIRLEA G R S bRt 1 44
o AE 2000 4, i FIEIKMEIR P ERER RN, LA A FEA RN, B TARRK
FESE 15— KW o AR 2 20 WO iy AN I S s A S 1 N R B 25 B 21— A AL . 2001 #ELUF,
FINAS 2418 22w AR 20 458 P AR08 KR 51, L IR AR e T B SR IR AE JSOR R 2 7] B A 1 2w =
WH R T AARTE . M KBRS AN GO RS 7AW" Bt . X8 N R 2 AR
ANERAEHNA, B HIRRAMEIN K T, AR T, (ERAEAAERES A T RS —
PIASNA T B E L HNAE, FHFTE R RHEN . WA S A, K S R %
WA, SRR H A, R B IR TR BEAAZ HIERE B, ERRZ IR
H TR E T AR A BARAME, ENHRE TR A L TR

FEAT AR TSR L e U R Ml e 2 B 355 1. I BARIX L TARIS TR, sedidl, b
AW NEE K. Attt AR Z FE AR @ A QR R, (B 258 REBRIE X A B
Tiye FATKLERIE Pel (K4 BEATT, VP E JeAZIA) 1R) B S A4 BNEE SR T RSl bty
NILRI & 2P 2RI T =808 (RN SR i 2z o BRFRS | 8E A A R 58 4
HRIRA NSRBI AN AL, AR WRIK 25 T REAIAE W R b F 1) A5

4 EEERIIEE

IF 42 LV X 2 Jr A A4 T2 DR A LI B () 28 W)oK 2 B0 - A 8 ) el v SRR A ) o 3R
ATTHT A A w] BARAN RS S — F SR A ], RS DO RS 60 E 1 A ], w]
DAL FUW R A ml AR o AH2, S5 FAUE AR T RE S I B0 IE (1)1 S 44 2 vl Al 244 (Fairchild
Semiconductor) .

ASRIEMNEARMANCEASZ T, HEEE AT B PaE M —I8 WA Al SARA
A ME T H) - G4k (Shockley Semiconductor) “HRak” iR b EE 441 )\URAE” (Traitorous
Eight) GIJp1. JLr e 440028 Ja R DERE /R A wl AIEA N JBE 2R 52 BRI H 3 36 - B 2R A Jld v i
(1 BN B T (Robert Noyce) o AiliE - AR A 7 7E Fo-HARARA il i H tH F 55— ANy )
SRS . GERE: KT RS — N RS, DA G AR A LR LAl
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EALE LS, fEIHG XA TVFF2 21 SR A ), 384 RIS LRI AR A ] 9
R, I L DR AS T RERY 2 44 o ELENNHAEAR, 2 AR T SERUE A — R A IR SO b
Hp #4002 SR A TR B AR Maxim 540, M /NATIE 2T AT . L HE
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¥4, 3Com, Seagate, AMD, [EZ -4k (National Semiconductor) . L H 4 Oracle &
LSRR PERIRSS 9 24+, IBM (5 Almaden St s s 4tk (DB2) itk (7
i), HREE P PR A R BT T FHUEAE A 7] o SX BN ] 0] DAIFRTG E byt S ] 1 5 4
AR

FRILTHERSE, BAREERI SR RE, BE SR AR, (B2, At
BEFHILE S RKRAWLLET 7. 2000 )5, EREKMAFEER, 78, 545K, IBM,
S, SRR, mY, fEpg, ERRHE (Genentech) fil Ebay. Hohuk, Mgl Ebay J& HEEM
AT, IBM CBAEE R EI1324s T HAr ARG LE Almaden & — ANl RS i A+, TR
e IT BHEAF, Mttt Es K AEMRIZA AT AR ST R RIS 5
FR, WO T TR EIH e N CL GRS, e R g AT AR 11T 21 2 FHAR BR 1 A SRR 0
BB XM PN SE, A RLF AR A A TR, SR At s T it
R EARAERE N, SRR A% O P M R R B 2 AR T

TSR - PR IER M ELR R AT IS, 0GR B IRE BN o H o AR R R\
HEE—2F, A m iR R AN T RUR, EANRESR ARSI 22 mISFEREAE 1 B BT A
WA, DO AN T 22 A Ta], XA R (AR A A3 AR T o BEA S AR M R R AR AE
AR KRS . WIXANAIEDE, AR DMARMESE 98 T A K A R . JRATTATTI B2 2, R4
TELE PRI T, 24— AT AR 2 TR YRR RS o e K BTN, el b 0 AR

FUGE WM BIE 08, i PR S SRR AU &, AT UERE TIRZ 7
PRV SRR KL XA TRENT . [, et 13 AR R 2 A A s R R L CRE R A Jig o X 48
N MNF A AR A A R, oG8 B IHIIARAA OR], JTaG 7208 R S 2w
RN A W Y. Horp R E dE ARl RISC 4B MIPS AW, Sun 2wl
SGI ~w], LK LST S REFRBAI A o XL R it SR E A 4175, #2508 AR H]
HAT R T I CREITAN o AT 5 A~ AR G, BRR T s Az, b2 A ek
JEOA T F 2 =58 A R 4w BINK R R R ARAT . S5 B KR L 5 OR BRI AR SR A =] I
ABATIAR 75 2 K 3 L 2 e v B 1 08 B AR LU SERIRAR 22 (KR IS HO2 i [ 59, i AR RESS DR B R M
1o XN A AR TER A 9 A B K E R AW Nvidia. a1 s ), ETa8,
WA, (EICT LST Al AMD, 4RJ5€170 Nvidia. SXBERES 1 SRR G R Z 31 511
ARG B G e, RN AR HU ORI 4 T, AR 1 - AR AT S LI
AP IR o T2 AR AR A 70 T 584 I 2 ork 1) A . BlJak, KRE B2
s R BEE IR AT AR 598 4, A IR S b R B T

AR TSI, =TT, USRI E G . (HZBEE S A AR 1 L

FAEAW R HF EARZ TR A i ke, BB (45 R R RN . SE [ DL
AR AR RN AP AL, E0E, B IR TN R VRN SRE AN A 3T A1
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TER WA Thk, BAB K TAalg?
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PEAET IR MR . BRI TR 8 0%, AER A AU A T SRRk 2
T SR, AEREEFEAC AR\ BB RMEGE 7 (R oo b — Wit . BhJE A B2 — 83 1
T G T BB E M IAETR, IR R T BRI TR T, M b TR
Wt —F, BV SIS FLE AR AR RSE . HERH T, QM ARE T T,
EORIE T HERT (1 SRR JiE o

FARFARAEE AR NPRL I — A5 B M ROKIE 2 %, thAg & fR. XA
REEAFHAEAL T o AN FIGR R R AE L2 I IR AR, AERER TTAIF SR 2 W] B HR AT
IRBEAE APERFEE T B 1), (EZRp /KR AR50 L, UR BARMEAT B~ R 2 7] A
BIGCRp R IBE. BEARAT LU B4 O B DA IR R L it (H2, ANATMRIAERES $E] 758
RIEA - BRAFAL

TEAR BINAR, R ) At 0E B T PSR A o] DI, T SRR 2R 48 ok — AR ATl
[N (EEANE Ty D) IEWEX— 1, wie B SCA R . 8B SCRIBER AR,  TH LR AR 24208
FAP BN, T AN AT IBM , &/ NEHLA R DEC FEEEHEant, i IBM
AT AR A, A RUPRE AR RIS g ey & . o 22240 IBM RS, ol
JIBM IR, AMINERRHEE 2 A s EUIRS T, S RS . B SO A R T R
MR MAR S,  FFARBRRAT T o X MR 20 A R UG R ) FRAFANREFF T o T, o — RS2 i 1)
ARG MOXAE S0 IBM A PR iy . XA AT B4R ) IBM 50 ) 444
ARG 2 T o B SCARIET T 4N T s KB R A, TR AT IBM MU SQL %k
PWERS, RGNS T s, IF HAUUKEE B 2 R 48— Fh N AR ARt s 715
KRB A JEREE IBM A FE SR T . e ORI, R 2 NSy 4y 34 76
T &R R A A ], AR I Photoshop ) Adobe Fl1it45% 44 Turbo Tax )
Intuit (Google [M48E) « BARRZ T PC PN HAFI A Sl EBA W R B R B 1, R SO AN
AR E oI AR K Tl R A =) TRV R e 58 b, SRR G A7 ok

ALK D IR M AR e A R, I AR MR T . BATCENH T BN
FKHERIAT, AEIEESN4 Google Al Ebay, XHAHEER LM RIET . HE 12,
Ll Google #1 Yahoo fRFEMHEIKM AR, Mg T LAMARAR M AR |l nf— A -~ (End
User) WCERIRIMEAE . T fELR) 5 B N GRAIE 2t FH P n) DA 3% 232 AR IRAS 98 R S5 B T 24
A S E K Google. Ebay il Yahoo =K B AFIERESSE, A E=%H K1 Web2.0
ANE]FPE, YouTube F1 Facebook H7EXH., (J4h—5K Myspace fEUf3H. )
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Ko ARIRESY, BAMT LB EY A w] SR h T o SR IS SC IR H 144 BB 2 e (1 P T - -
IH <LK B 22 B AT AR B2 22 5e - DLRCE S Bl RA 2 AR AR e FIINRAE 22 &R o I B8 A2 X
i, OB EMIRIE 25 ARG T A R, A NIENEAE AR T oE R, S
Il 2 AN A i 0 < K P T A2 AT AR 22 R AR 2w A%

QI —FKAED N A BB IT 2 w) B, IX 3 2R DA O 56 [ £ 55 2 '8 B R (US Food and
Drug Administration, fifx FDA ) (BRI, AEE—IUEDIRHSL K A WIAR XMELE RIS 18] B JLAE A2 1
FARANANE . BrEL, QUMEB AR BANKR K. Big, EERZIRERER, JIREIRE N
ARHAEE YRR LGN, BT A Z I . R R A F] o 1% R RAL
T—uvbdss, R, ERAETIHE L RB 2B, LT IR Hie 2y it n Avastin Al
Rituxan. 4 RERFH g2ttt B KAWL AT, 12401, WRICEER R
%, WA\ E{CFETT. HH, 76 Google LIHT, T &4 e+,

BB I 2R AR KB . (22, T ENETRMED RIS, B
EHRE . (B, EEEERIREL, BATAT LR IR RSP AE, I BRATR Z A4 — P IXSZRK
WYFIFA R AT

FES RN BT, BATA LB RS E B 2y I I GO0, IR R A RERE AR IR
A BRI E T . ESRE, B T RIS MONBEHIE ISP O A A AN, 25ah i, 3K
AT IR, S JORARE T A L A I E 2 . HTE A AR s TR A, iR X
DIAT LRI 0Fr 2 et e LEQIBE RIS RAT- R 25 dh AT EA R, SRR 2 R U I AR R
AIULKIT, mEl) Avastin S ERUL =112 0. EEEAIETRE — B 2507 Bt
HUEUAEIX AR, MR 25 T DARR R, il e AN, e TR, A
TV T30 7o 1B 25 BFRIBEAGE AR S BRI, (HZ AR 1 A o] DL AN TE, (LR B AR
FEAFBIRA) o AEX— il EHIZN ARG IR Tk (2R3 b, S F 24 5 i 8 i 2 LU SR A iR
R He D EARZG RN T BT S BRI 8 BRI AOAMI I8 o B 2 A W R W 2y, (B AL 2 T 1)
PR, E BRI AT, B 1A AN A IIZE WA ] o SR A2 ] TH R SO 2t L A 2030 T
BT KL R 2 BT B oK, XA A m] kGt ey — % 150 WEERTBUR e (Merck) 2w i i
Uho DAL, 2y 2\l (0 58 4 B2 QB AR ECR 1 58 5

MEEEPE, 2o SRR R RIAE, WAZATIR 2B I A 7 B HORA X . (B, RER a2
i B FDA NCNIE R T IR i T IR R4 FDA RLE, Frd abJr 25 M Il R i By
AR 2RI A IR RS, #43) FDA 1IVFRT, SEARUIETg RS T . M eevrny
ESE B A= 2 1), EEEAT TC RO Ll I HLER AT e 1 AT BEAR T A1 vl RE R IR - FDA (R AR LS
R N RRABEAF A, AR ARG/ A L RSN TR 25 (i3 . LA RS R
TIEA IR A IR G AEWERGE . C-FMleGE, Kilgya s FDA 4 B CBl i Alat. ) 1%
K2\ ks (Pfizer) FER/R5E (Merck) IBEFURET ARG = TAERT I DURSER %, —A
BHAFBEE — Tt —F 7o XL 7] 1 R BRI BRI e R 2 K. R, NFE T3, &K
HAR AR B AR B R WANEE . T FDA FIORY, BNV /N2 W) ST 05 1 2 2 ) R 22
FEAFARAER) I o IR FATRMER 2N 2 =] A
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FAEA DL =R, TREER 25 A EAR TR, BNV s IR, DAL RE R BGE
D S U N T i, BEDIRHS AR BT B BRI J . KA FDA [958 28 AR OV A 3 =5
A ulAHE . E RSB AE T RIS o AR b i 2y i R DR S R B s W) AN, REDRTRHEG
N R BEER T T RG2S, IR ORIERE MR S BRI A b O 1Bl G A S 0 R
ZaIMEERCTI: SRR SR R SR bR E R NI paiiy e o oy R 42 SSVE » ANE2 T 5] W) i e o/ et
WA b, AR AR ik C gt T BRI S I B IR AR RN T
RS B B =R TR B ATLABEA SR T4, IR 2 w7 i e o YRR AN e H B 2,
BACTE AR L A 2R TH 24 B A B R K e

B LUK SERARSE . M Google —#, HEIAARK At F_E BA7 Ip 24 TR -5 8 o e 1) 2
Ao HUEER-LAESR PG LA ML, AAPITrE AN L SERRHE AR A KA R T+
KA, AE N F A A AR e RIS R 1B AN KA m AR RER o e — A g T 5%
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HHEH), R AR R SRR BT R A P R AR e IR AE R I A R R PR AT, IFFe 2 ORbE T
Q. A KRR, ELREON AT, A BORHO/E P 200, B Google IXFEIIZA
A, BREME)E, B ARTER 22— BANKEREUE S, BT RE 1) 73 By 5
NG NIISRFR o Brse 22w (K IBGRI ORIE 72520 B BR T 98 LAk, W] UM 2 =] AR oy 21— 32
RIE, AR s A 2 =] R 2 B B AR G . RES R A W] (RSB S AR A8 Eilir, —
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FEEHA L AT & B4R R T b e S CBRCE BRI aT LR T H L%, iXpte KK
Prar TEIEN . NS AL SRR SR ERSCR b, RES R A% 5 TG A A . 2w
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RELLARM A% EOE By, O AR FAE I AR T A28, RS AR S 2 DAt
A, AL AT IR FEA LRI Google FEfIL I LA, HEvF 423k
[l 3l 5 TARI 7] o RS 2 A0 53 A SRR S8R, — AN BHLAE 53 kA, AT H wl
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FRINF 21, e IS AR AR AR > A AL T R A g, A S AR AR SRR — SR — DI AR 3 I ) R
Ko X I 2D AR A AT gk, EYUER — DAL, — DM RIRIF T RN 2R

ffrdriz. ”

“ENRAE A IS IR R, R DIt —— 0y AN B, 1R, ACESF TR, B
IRA LR RA N, I DR ARG AR TE R o dmismf it m R A2 15h . fris——
XA B S e, SRR AR OV S B ECE R A, 16 EOCEETAOR AL, 7 CRYRE B =R
EF B EAD

FE A ) UL R, B — AR Tl st BRI AR . ZECART AT&T F1 IBM [1IRAR
BN A RER AL, ATREAEIE HER — PR AEIEE R T AEIXARIAR, FAIRZ A JRA
BOTRERCNE B MR E2, (R ERE SIS R A . XENF, NEUVIZ2EE, WEITh
AT, W NBUS R e IS P . AR, BTG ok B — B X LR sl
LW RMFH A, BTG ZAEAE B Ry . X, AR A R (Sun
Microsystems) . Novell A%, M5 (Netscape) Aw Al Real Networks 2w, o5& T K
A TGRS, PO SN I REm i k. W se s ml 5144 B S AR K, (R F T e AR R g )
VAR Z AR E ) O N, BT R I — N X B, H AR N e R AR I R
Affig. Novell 2w #il Real Networks 24 F] 442N, (HOEEATRIM#ARA I sk IT AT E Sk
T REPERINLE, U —Le i R R daria k2 A0 .

F—7 KMHZAE (SUN MICROSYSTEMS )

1.1 & Hs e

IR R AL () R A F B HERBH AR (Sun Microsystems) , ‘Bt & &R A
W73t H A5 b EBUF PR E R SRR A W £E 2001 SE i), KRH A W 4E BRI H T
JEOL, TEBE TG, AMUZEASRITER =245, i Bz A R i EHES 5
Google J—T-LELEL. AHEZAE =1 IBM —T/NHILEIC. ERITp A AN L+ 2Bk
Y (WA, EHIEA T LA RER KNI AR IEAE R e KB A RS T A
IBM 7N 48 LAF# (Work Station) FlI/NMHAL (Mini Computer) 2+, 1fif HAKFEE K Solaris
(—FP Unix) FIXEE S Java FRIFiET, BONTEERE RS i vl Repe ik ik I A =l . KBH A A
AZHEN, EAMMUNA Google £577 T CEO 2 HLvd . il %45 Fl AT LRSS R S #F . P& (Wayne
Rosen) , JFHAE—TRE LBEE T4 K Google LREHIIMIZEA,

Hog, SRICKHAF, AMUANBEL, WAt 7p A RS AR ML (RRAAE T,

INABERIL T, R T, i AR T OIT Wik B2 4. KA 1982 HFpiar ]
2000 AN TUER] 7L~ a], Mo TR T4, RSB E
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SEWTHAR AT FUE I, A Th R = A E T RN B, FRAE DR T A 5L (Graphic Work
Station) . X =ANHREFREN - H T IRINEEEE AP T 02— « — AT F R NAE
(5K PC T2 —) M—HITHEAENEIEBonds (LA RKUILE RS, WTFHLED o HE,
AN ORI T o W FEfRH 7LD 1 68000 Ab#ids, JEH T —FUm R
A7 PR RS R AN A o T — I LA R], 2% T BE e Lk 1. DL s FLAR T & R Sun-1
i, AT 1982 FEMWAME. LA Je B (Scott McNealy) 25 Bk Az A kel 7 7 B 24
Ao LAl JE BAHAE T A nl i) CEO, HEIPERTRIR. P4, Anlfia ] 7o X2 BANE 1) se il
FAEHL A . WG 1986 4, KBHA RGN HA e HEM By, Gif A2 SUNW,
RUOKRH TARE 46, A4S KE) JAVA.

OXPBH T A LR R T 2 b 28 /) v JeAb 2% . 1985 4, KB AR B i) SPARC Uik
fR1E4 (RISC) Ab#ds, K TAuhPERESEm 17— Kk, JFHARIE T TARss/EX DEC A HP /hRHL
fIserh iR &Mt . AL HFACHTR RIS A 5L, KB 2 " sS40t T ML AR AT SGI 2: & E
TAERE AT, BARERARP RS gr, KFHAT DEC 25 AR HARES, (HEKFERRIHE LEA
Ao KEHA T RER], Sbe BT Unix IRSTa8 A LAR sl M R gL g s b UL (B DEC,
HP JHR&) M2 RGEMINER] o ArE IR 5 2 i v SN I 28 SR JRE [ i IR H

B3t KBHARIZEEAT I ATRT A IBM JRFERAHE T, 58— E00™ dhal U5+ L.
1113 A B 22 ] WA P IR A0 T S e (R ORINAR, DDA S iy ) A AR K Kb 4 17 JuH R4
KB B A RE, BT RLI 2% R G0 ST /AR KT . BAREAE 80 444, 3Com A
Novell EHE eI TR BRI AR SE, (HIE AT 55 RO BAT R R, AN 2 B
KHHAFRNARE. BUUHEAURN], WEOURE TIRATER AR . AEREME L, mm bl LAE v B
SO RS AR, (A TR . fEHE b, B RHE Windows NT Ja, 41 74k
2 (enterprise) MIMZREAERGRIR I 5. EXFE,  mm LIRS AR sl AN RUHLEE A Ak 2 1l
DRI HUAC A T Al 2 7 3 2 1R 4 < RUAE AT R BH 22 TR J T T

OKBHZA =] AT B AR RS TP SR AT . CA H OB R RS, HEAEEHZ
N AE. KBHIP) Star Office 4R br T '¢ H AR A HE RPN A FI A o i i Ui e,
i H A e 248 (Windows NT) , i SQL Server Fl7p A% (Office) &5/b¥uH RN & 4
REBIAIF o X =R A AT D

XA FFRIPCR I LG e SRS e BRI 2, 158, 1995 AEMER CLEAE )\ EARY)
N ATE T, EA CEECh DI EFEE SR mANEA R . F TR, N RO S EE
A OB N LT R EE R T RIS AN JE I K B R 5K, AR AT T (R 3T B ST
RAPNE o XK IR R SE G R AR s J0R, TR CEE ML i T 28 W, I
HERETBEERIESEY R (Leverage) FIH etk —IEvHHHL L P32 KT Windows
NT #/E RS H32 KB Solaris BERESM %, FWKEAE A CHEMMYL LA NT B4 X
W) Windows 3.1 #l Windows95; 25—, YEN IR b, TR ZHKEESS =7, T RFHA
WR—FE, @EARAACTIR.  CERA A S IIGFEFER RS D BAVFE, —FEERSG SR
REHES, SeftE BT 22 /0N A vl . ik Windows NT B I #: L K FH Solaris 2454 .
Befa, WAEmOCHET), HURAMRE . BATAREAAIN, R BB S S b IT s i
(17, PHJR 56 28 A AR e S (1) Tk S 40k o
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RMAKBHAT], EHEEE RS Solaris fEFAR L Windows NT 5B 2 L. Al T7eixX BBk
AR ERATT, RO e IS TR R IR . FSCuE, B Solaris fEAN ISR Unix
ER %L Windows NT BERELf R VAL TR, JCIO& ST HENLR G R - s BRI .
1997 4F, WK T T Hotmail J&, A& TR KIAIEG & M IR AEIR S RGN e I A
Unix (FreeBSD #iI Solaris) #/E &AM 2K A O Windows NT &, JESREA Y, B
Windows NT & BIX A LRSS P IFA T, (H2, XM A, 165 e JEvE SR AL
PR P H CIERE RS, T2, TERAE TR I, T4 Hotmail BAHE] NT Ja kM4
Windows 2000 . {H2#nui b FELehae{isk i Unix K58, KA RRRM Unix, Rl Solaris
JE T VAR R T SRR S AR o R BHRI AR 2 e, JLSa R A R A RS2 G TR
PE U B TR e B A Unix B RTEIARE 330k 7 A0 e

Lynr ) BT (R BH 28w AEAR I [R) HLEL 38 AT o R A AR S T B, XA BH 2 =) Ak
B A SE e BAT I In st 1o — Pl XA S JEIERE, M2 Bn] Je B A ™ S 4
SEAESEAE BT o BARKFH A RN TARSE e G 2 L1 S0, asa 25155800, {HaEt DEC [
ARIPLRT IBM O RRBUEE 2 1o AESUTAREAOR T HIR R K260, JRBH 23 =] R 55 4 AT A 4
BORLF T ORI T o BARKPEH 23 7] (1 /N Ak i3 0 A BT i/ Sy /R IR AR v, (B E B AEAS
Wi i 4ilsiok DEC AT HP /NUHLA T2 )01 A2 8 AOAL Lt nT BT A DAL, AR EARNY S5 3 AE AN T
Ko KARBANHLM PGPS £H, BREREEMN C 2o E AT T, IFRE Tl E& 1
A, B T Bl AL LSRR 2, SR IXANIE 128 95 TS, BRIt
St S CAH R TR, PEPE R R RfEH LA RBL K. 28R, SEVR S LE B SORG R, AEIR
FLITRI, PHBEF RN B EVE M 95 . R AR W2 Wit. A 1986 3] 2001 £, KFHA
FIENLAAN 2.1 250k E] 183 145670, MR EIA I REE 36%, REIES LA RIFIXA: i
FERE, RATHE. SeRp/RAUSRM G 2B . XM EE T, RDGEA NS EHEE Bk R )5
IFENL. KPR A I A A3 2 T8 SGI. DEC Ml HP X Eefhli v JFU0E T el fF g L)
HER, AL T ok BRI . H2 2000 EILBRROIEIRBREI . & DUIR S5 8 A0 LATS: 4 A REA L
FESHET. 2002 WMEAFEE (2] 2002 F85H) » ERVE AL TR 7 =k, I HET
ARV IUER B T 10 TALTE TG K PH 2 R A BIREE A R (K, AR BH 2 7]
VTR H R, B AEERS SAARERI 22 w)e o NI T E A AR 2 7] o

1.2 R RM

TERAF, RDHHAN NIRRT 200, wiid)akh Google CEO i 2 4y AKX FHILAE
) CEO sRgh#xejfi FL7X (Jonathon Schwartz) . Ji 255 24 e KB 2 5] FA A a3, A
KBHRMIGBI RS B T R BR e, BAICEN A iR AR FERE A R 2 AT T B
(19, 11 IT BRGARNE S TE R (9 OFREAE G s A 8D o Wi sl 2R 2 2S5, it L
WSS, o84 TR 2 5] WREAE 58 7 3 IT RSSO . R 2, 24 Ik 2 m] 8 LA S (oK
FHA A RAAH R WA RX— 5.

FYAEM, R EARE IT 8 B Aoy, IR T Jist EFE3C (Oracle).
Intuit(Turbo Tax). Adobe #1 Yahoo ULA4-KI¥) Google #BTE H ORI TN T 1Ak o Tl i
SRATE G b5 i (T SN LR = KRR TRE, (HE, B/ MAERR FIRADSUE T34 F, B
Z IR AR IR UL o B3R A FIF B T e TR S 1 OB T AR, R EORPEA ] 57 H DSk,
AR B, FR&IEE . JUHERR, Unix M1t Windows NT 7EFF/NMb k45 F AR
P BMIRAM Unix, GFEIFIEM Linux #5440 CREMR .
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K PH N AZ A R A EAE Unix LRGN, scs . BEliore Unix ks as)
IR R A O Ay o R A T . B D AT LIRS R S8 E AR e fiAl. 24, Windows
(R 55 e AEAR 2k 25 IR TEIRIU Unix (AL . (EIERFH A 7 980 ke Unix B8 BLeg o), R
ARG T e BI85 L

R BA 2wl A 5 At SO B U Solaris, W SEEAE RGEAZ R IR 55 . BEAE,
—4 Solaris #AERGANPI=FEIC, 2 IT S/ DMRRSMBERIX A 2. B2, KA
) EUBEPRE S5 AN AR G555 ) O 3 R R A AR A e AN AT EJTUR. Solaris, D4 e B2k B
T GERXANER, FRUATRIETN iPhone #ERZGTIFIE. O FRACFTIIKT 15 2 42
FFLA S S, AEEF AN IIE G e, EFSUEIIL AR A m AR 2 A5 K 2 =] AR X
WX AME . (AT —LEHIAME), DU RATS A 4RI AM A w], teand B GE Awn[F 3M
Al ) MARK, BRSSO ER IBM 22 w8 Sy LA A 7T Linux 947741, 2000 LS,
AT R AL C 208 2] 7 TAESS TS, MO EIR 2, IBM TR Linux Ak 55 a8 MO AKRH
PR AR S BAL R T AL S5 5] 2004 5, RFHA AW E 7 IXANMER, # Solaris JTi, IBM
CHEH] T5EHL, Bl Unix T34 SR RS 7 -

] Je AR B, KBHARSEFEIF R Sparc RAAFEF TAEN . Solaris #1ER%,
XL i R K BH 2wty R T DRI o (R K BH 2 W e A 3R SR A o 28 4 BeAT 4 K FH 2 ) e KA
AZGER L Java BEPE S . KBHA R S =N A w2 BATRER: Java [l e AL A i

AR Java BEAERE S JUHEARBIET, A ERTHENLE AN, E A
FEARME S A QBRI o T AL AR R N AT BRSO AR A PR A o BEAS PR AT LR e L
C8HU 1o AHIRME AR IR, ARV = BB Rl ™4 17 X
I, it M AN FEEE AR RS (Platform) , fEIXAF& ESCHANIASH. —
MBI L AR AFRET Java SERFES, BT EAT R MR, EESX
ARe  ERE: KRB E S IR PRI AT T ZERAE AN R T SN T e, AR5 A EiatT
Java MR P AT Bk, 1S st N IARIListr. XA Java MRS P A2 5 & R, 7
TGRS, FnliE S e M Bt O nTRLUL Java WEARIRHLARTLF, E4 KA fedt T
—AMNBAERAE R G A ] (EESERHO TP SR ] R . 1 T X 5K Y B s e R 26 I AQ LT,
BAE R A ANDE I AR RGOS ANFERECE, IR o X AT DL S s TR R
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TSI, U T P B B M R 2 P BT P RO AR, ST, Pesblis i fE R
S 10 A T RERC I E

ulJe RS TIX— . 7& Java HkUlE, KBHARMERAERAE TR, (A HE, W
Avlgtvoe XM Java. T Java &AMl Hix  (Object Oriented) [REFES, JiFH
AN RG] XS DR IR SR v DIAEA M 5L s A T i R R e i o, b5
i P & r), Java — NEtHE) I T . IR SCAH L Borland AW]. SGI 4w, Adobe A
"y IBM 2w, AT&T AwrHGERRA WA T Java 1R ¥E %

(R, KFARITE Java SCHLESHME RGCT A OB A WA . FIEREREE M2
Java IBRMICIE . EEILI G B g0, RFIA A A RAE . TR AR A 7 ROR 2 A, A
KEHRe Java MBI ATTEEIF . ROEAESERE A, WIAE Java I3RS % T
L, Al AL TR 4

b WORARIR % Java XAE DL, 1996 FE AR A AW Java 1% (License).
KBHZ & 4 AR R Tl ) Java, St R IXFESS . (R, I B QSR R
WA AU Java FFR I8, M@ KB, 3 ArZur=im. a5, R
JERALBEM R, RS Java FERE . BN R IR A R Java HRM 5, LUk EIFT
JE Java [ H K. A T E FLEE R s AN R SRR R A sk, KBHAR T AN LT Java
() ISP FFRIAEE, U gEeAixt, il THF A A Visual Basic 1) ASP iR, ST Al
CAEEAE R GBI ZEW A T R KRB A W, JEEARAT 1997 4E 10 H 1 SEE b 75 v B
VR, Fa 45 5 8 i T WA Flak Java BERFTS 14 R, I BRI A Wl IR Java Heabri .
XA ERT S, SRR s ZEWT B A k3] —d . 2001 4E, KA FF W 7 Xa0 HEEANE
Hl, R F A TALTE U . (H2, IR SRS T RINTS AR

HIR ASP A1 ISP [FRALBEA G X XU I HARMON I AN B, ARV UIR 5545 1173246 SR (1R 5
HUER K. AEIUTEAOR, A SENUIRSS 5 b LURT B R A R R e 31X — i 32 56 [ A
IR Z TR RIS (R LKL =R, XTI 748k GDP BN —3) , 505
I, ST I . J LT A ml #R 2T B SRRt , #6200 SIE AT 9 2k (1 iR 554
s AL T e b O AR S5 3o AR F QYRS P, SRR B s, A SRR 55 4 T 7 1
R A o A THE S A1 [ 1 3EA B ASP RII ISP, Ji - F R34 &R Got ek i1 R 4,
IS5 %2 Dell A1 HP SEHL) RIS 4% Ja B X MR RS 202 Unix, RS,
SUPE KM, SGI M1 IBM 5 AR MRS a8 FIA0™ k. 2000 SELLAT, BEARS & i Im AU E
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P, 1 HALTEARIEAE S, ERRAN IBM AR A T RS 2 0E S . Tk
SRR RIR R, KA FNLSTH ASP 5 ISP 24+ k. {Hi& 2000 )5, &g iEaAm
W, BRZEALFIN .com AFHARITT, AAE TR AT SR GO E I T RIW. ks ahis
FIRMEIE, BT T — DRI Windows [FIR5545 2 3228, KBH A & BRE{F ™= &Y
LAY KR, KPH A FIE R — M IR P R . R R RFH A R BEEAE 2000 TS
A

KBHA w53 A A A E RS BN T 6 2 G RN Ja R BRI A B k. BEara e, BE
76 Unix JIRZ#2$187, LU IBM A B IR T IR Linux (BRI IR S5 2488 T KBH AR H Solaris JIk%%
2 OKFIARRITIER. SR8, WA . fF 2003 4, Windows JIRZ#$10111 5 H %M Unix
MRS Ae AR APkt CY8R, BEAUL S G K—148) o X—4F, KA A 78 s =113k
TG MNMITEER B E AR REAE N — MU AT AEAF N Lo KA R AT RIRBM S TS & Solaris
IR 4528 T b7 A R B, (HE NI O . 2006 4F, ERBHAR T/ET —H2ERMeIm N, it
WA SR EE LT CEO WIHRS, AR S EF BLREAT . 7 PBLRIHAT T RBIBEE 0L, Jf Hszds
TAD L=, TG RKBH A R R Ao RN Athoks ASBH 23 7] MR il i 78 2 A% SR A O % T R R 55
Fio ANPHAFRSMBAIN 2001 1) 16% LEFHE] 2007 F1) 37%. &F LKA ABH 2 & B i F
BRI S, EAPTEE —HF COO Wt T Solaris. XL KB AR T 56 K5 i
WIFE, [ IT HRSS 4 RNPHA @Ak T &t . IAE, KFHARAEFREARE T, HEed
SWN— N, KE kL T S5 IBM S ESUALIRLS .

1.3 P sl lelig

KBHFIGAR 2 4 DB T D s e e R BONEMER R AR . KHA R EHEN L
(EFWAARSE ED o Bl A0 E— NS A MR Z S A M4, HZ KA R M L
FIF BT AL LS X — e Aty . Sl e BAAAEE A, (HWARRA . A0 JE BT R
KBHA G R ZARLERER A F R T 410 KFHAFIASZ I, HR PR imn 8 e i i B S
br b RAEBEAT B HED IR o ARPH 2w AR 2 N BT Ja #F kb Ae KRBT 15 i ta45 2, Hohud% Google ) CEO
i EEA Juniper 3LEAI4E N Bjorn Liencres LK Google HLHAR 2 %y TR . 2 AKFHA
TR ELE Y Google R — B2 Mredi BUE, 7EAATEG A 5 i FH 0 — 40 & M TR EIS
FlLFN, R AGE E IR TP AT N R oK AR KA A O TR T
X e RBHAEIRZ NSRS A5, 162 AR TR B R B R ) . 2 K
HAAETE FIRAFDEGORE NI, DrJe g REH R . s B —MEH, Bd]
ARG BNIX A2 N (FEMEERRAS, TR ERMERD , WRIIEEPICH, —limik
K, BB N Fis b, Hay)e O M T — K IE BT . BAR SR R BE A S I A B I,
OKBHZA w4545 B de s , R EA KA 1 #)E 2001 WHBGERE (2000 48 7 HF| 2001 4 6 )
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fRI7K-F (183 AZSTTHIENVAD o ., MG RREATI R @SR A T4, En] e B4 i
e NA (RZ ARG NAD BRRg czed iy 7.

RPFH A0 N 126 A B B 5 A2 BT R R FH SO I BRA T ARG8T A TR 2 4 il
FEA1 HP. DEC “EMR5S S A mlipdar bo X ST FATIHE 2™ E5 AR f£KH 2R 2001
Tl R ENER 2P HM R, KA RER G NEEN %= (Risk Factors) —F 4 IBM., BRI
FAER SRS E e, SRR B MHEROBAE B A, S AR5 — B iy HUE B E R 52 5
PE0 TARSEA PC MR R EG RS o J5USCITT

Our competitors are some of the largest, most successful companies in the world.
They include International Business Machines Corporation (IBM), Hewlett-Packard
Company (HP), Compaqg Computer Corporation (Compaq), and EMC Corporation (EMC).

We also compete with systems manufacturers and resellers of systems based on
microprocessors from Intel Corporation (Intel) and the Windows family of operating
systems software from Microsoft Corporation (Microsoft). These competitors include Dell
Computer Corporation (Dell), HP, and Compagq, in addition......

2005 4, KFHXEA TBriA, JEERAE TR IBM 8855 s w7 B, (HAR 3R
AGUlER IBM A HP SRS —fihh, S . S, B R LK EAER SR A,
K BA 2w 2T BRI I By, RS 2 TR IBM A w] R f)iE . JF AR ROk, EE R
B TR RGN Linux #1ERSE. R ARBITTHNURS . 32 IBM FERG, AR
EATIE v SR RS 58 0 TR A IR g5 f e s SR

Our competitors are some of the largest, most successful companies in the world.
They include IBM, Dell, HP, EMC, Fujitsu, HDS, the Fujitsu-Siemens joint venture,
Microsoft and Intel. We compete with (i) systems manufacturers and resellers of systems
based on microprocessors from Intel, the Windows family of operating systems software
from Microsoft and the Linux family of operating systems software from Red Hat and
others, as well as (ii) companies that focus on providing support and maintenance
services for computer systems and storage products.

{EE, WAt fEiX—4, T Windows S5 s iz e A4 it 17 Unix 8 EE1(177
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N T SRR MAE, e driz Bl ik R, R VIS s —— a0y WA, Bl 1,

HEGFTE, BB HESRRA AN, I HR ISR RAFT LS . aricsf it g =2 AR
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gt, [RIN Dy A2 i IR S5 o A2\ AR LART . BT A3T S UBACR REH SR

{HZ, BE7E 1979 45, KA T — Uil 5 R AATTDGHE, (B0 A G v RN A T 5 ) (1) 5
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g, B TR A R RN L IR NP BEAS R G oL, WERE B T AT
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LES 2.7 4 B
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TR 24 I A2 Ok 553 S A AL R E R GERN M A B A4 3, B F1 Novell LA e KE S,
AT SRR B KT eI . 240, — DN E B I A A B, JET 4%
AMRA UNIX 1 TCP/IP il ¥y Jm3skd, & 5T Novell ) NOS /RN . §i#7eH P &K
J& UNIX, J5#& & DOS. 4 Novell RHE DRDOS, {HE T/ i Hl &k Mmtgik ity MSDOS —
BE—FE, YRR TR KBS —Ff . Novell TEEEETERE Bk Al UNIX 45 b g i . ams,
TIRAE M S E R4 2 Te T iz ab, B RIER LR T IBM ) OS/2 LAN Server KL
Novell 7/ %% EfeH, (HE OS/2 LAN Server MRS kit —Ff 37 0 M 48 34 R 45

1993 A 1994 4, IEMH PRI Novell HEAT T PO GNEAIUH SR 319 . 25— K2
MOATRT LT UNIX HIRRAL, 27x Novell #E%4 UNIX MEiidgirsets, MIRLLE HEIAK,
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T PEAE Word Perfect, #1 Borland AwIM—ANHIZREAE, KT Novell #HE AT
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Novell Fm AR EIERT . HPEegM\ DOS #i 7 Windows, Novell A R G060 aK v
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[ LRI AL EAE ] Windows o 28R MR S5 2% BTl — AR AR Windows 2 51471 75
s IXIN R R GG R A}, IR AN T R A

1995 FLUJa, Novell J9RAKIESETH A =i, - HAERR FEISIRE . B M ElE RS
TR EE N Ga4T Windows (¥ PCLUNIX TAESEFSERK PC LA IBM [ KBAL),
NRHZA] FIHENE A4 RGP T stk e g —1-F & . Novell MEE RS/ T LI %
RS #%, BT LAATAT—Bh PC MU A MRS 4%, 1 B SCFr B TAES (RN , EREHAR
MR 2E AL I 202 S B RN, AR I SRR (A A CT R R AR O LR R e s sk |,
B 2 DA T AR\ T T BN K,  BREA R A b AE g7 O 2 il o — Nl
TCAL Al B A A R T B AR AR AR SR AT N B o U I 22 2 S ST MK B LR, Sk T
B2 )\, A T IR E 2 )\ L H T gt ie G ia i N SR E RS T

5 ILE R SE i W A TG, Novell ZERIBER I se 4 LT3 0 R . Wk die a4 An
SEITE, ATREAERAT 1 B EERE RS (B AT BT Rl e (EE, WER)E HAeAT A, RSB oL
BAERY, Novell 7E8E RS Fa R AE € T 1. Novell JGEERIE fl R 1) 28 W & BHLAG & % Ji
FIARA R IR, [RIEAE 2000 436 [ w) L0 i s ZEWn i B =l b, e R EEREA . 2000 E4)
A PR B HF o -, Novell JEATT DU 1, {H)E, 2001 fift L& 5 ks 7 %, Novell
MIEERE T K TERHFEIM. BARJER Novell 8 Linux AM4H4 T'& NetWare [/, I
NetWare 5 Linux gi&iidsk, BHEE T TR, (2 CEE ML BRI R HAL . NetWare M
AV AT v 2R, B A ) (1 ) i

F=7 WEAT ( NETSCAPE)

AERIE Tl b TV Tl by R B R I A K 10 A 7 SR T s
BRI, BTN M B U T R AT T 1 508 )b O 2 N BN K
IS EA

3.1 24—

W S5 28 m) MR R 26 300 2% (Web Browser) 242 poh IT S Efoy NHEAURIE )T, 3K
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PIPAFRLL K, e IOEMRASBATIE R B ML P s () 2, BRI AT PP Al . thiF, &
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kR B2 H 2 HE MR B MREEEIT (LRI SRR A LR R, B A
BATHIPIEFO o WERZESRENLE R B O 2 TS 2R E ke, R2 AR RAETR, &
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KRUFBALER LS 1, (H2 57— HA AR TR A DR, B ARl H T, i HAZRAN
HAT 5 1R A, AR N ESE I PR SR TR ML B G ARAN R S o 1K, TRt T
QNPT fEIRZ E S, W)L ARG, RADEER RO A A0, RN H0E 37 NEE R gt
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e\ ERUEMEHT .

XA AV 80 KB PR, — Pl 2K S5 R 38 (227 el 81 DRI 1 £l B a8 K
TS 2L SR 20 0 A R A A S AR =, A AR Rl Dy () S B 7 56 BRI B A /] Gelco (i 44 BUR JE TR B A+
Government Employee Insurance Company) PREE 2w, 1452w H DUBRAN KOW T 1% 2 A,
gL o, RIS T L IIEs s 59— P Bk 28— N /MR A F R, e o Bl
B EWILE AT . S5 S RSB
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FHRIR AN, RGP 2 T Y, — B PVRMOGR A2 TE . Rk, KRR T IA I
EAZ R N JE 2 2 X R AN SO S, MiA RS T T 9+ (58 b, XS
BRI FE NG R o BRI ARG, Sl B rE RFLE T BRI ES ), REE
SR T S A SRR I (Social Security System) A4 (Credit System) , f#if3s5[H
PSR AEEH (Credit) X—2E4ile o AN (RN ATD #A —AME sk, kIt
FES RIS nT DA S SEE AR S0 — N NI EE #2 T H R SE (Innocent and Honest)
R RBERIEAN NA —IRAWE AT R, EN ARG EE T —— ARG T4 ik,
A TG AR ACE AN BRSO VERE ERUEHE . W2 dl, — DN AEWE PR T AR, ST AN 4
FEA TRXFEMAE AR, BT BT R R IR S O T AR 2, B AN BER RS 4 —
L 8k Ak, HREANEF EFIEMAA, ARG W LT, R TER%7), Bk
Wor, WHRAR LGRS IEREA MR . REANALRM, WA RN . RS AR A R MUE L)
2B, X SR E R AR YR, RN E L LA A S B, A e R 4
PIEAET) o EETIARTK, B AIE, FIRbAa R4, a7,

MILEHAR AR E N, SRR MERIBRES, RZELEENZR AWK, ZEHE, mH
ML T, SRTELENKIRT A QR AP . S E 1R B AR F4se THES, I HAE
BRI PO TP 015 LT, A B R AL i) A W B3 . XI5 INAE —it2, (S X
S BTN AT LUAR TG 8 (1) A HE RGP IR ot I H RN A . BIRIX — IR e 31—k, B e 7 XS 40 %% th
LA FRE R B

e IR R 58— A B i AU, (E S R e AR 5 IR ANRE T R Pl o AR A] R UIBRR
Rl B8 A 20AT 6 N AE I B DRI . JRERKRIDRPE R 2 Etasy, Do et F AP ek g, K
BB, B NAERHES R R AT A D ot AT AN A LA
FATEH RN, LT IBTOT AT AR K XRS5 MAITIR Ul o€ i TRty o DL A3
B EENRR, (HRIFAEME, EMFASERE G AOE 24 0 (b S w9358 7 30 (RRE M HIE 15%
M 20% LR o IERETERREEER, AR AEAL (Institute) FERCRHBOR I 1R XS
BeotEerh &, CQUTIAR K 2R HAB R G AR FB I EBIAE R A 7] KPBC K558, 1 =14
K, WPFEGBEBOC, AR —4)L T30, 8] 2006 FRRFREN-BH43Tt. BT RBA
AT G540 , ARMEMER T i 5 B B IR RS, (EOR At 2007 4815 R RS HE e
RAE ==L Fot. e, KEHACCAHUA T REKNETEAR T, PRIIX LS FE R RNE A
F R IFIRAEREANS Y, A 2K 0 BE7E TR RN (BRI XA 2 SRR D)

M 25 FIBL 55 LuE, RS RCR FE S IR GE R 4 (DU N RIFRRASEIE S L, (H2 eI B vt
G TE A FABEMB IR G K ZHOEIA KBS = FUR B I 49 (Cash Flow) [fifk%
BTk, XNV BT T I A, E R IR SN R B B ) L, ANRERA . AASEIE SR iX g
A, EHEIE I, ARE R EE . KERR. BEAZ ST, JUERNEB e b . X
NERE RS LT, s R IOE N T (Burger King) 5k Bl B e e, tein Hellman
& Friedman 40Xt 15 /45 Double Click, F4H 53245 Google. iafEFASERL 4 HEK MY
HERAL I — A S A E . B S AR AR T R S AR, (R R OB I R R 07
) f, A g R A T A T2 (DA FAZERE S — BRI —AN ], SRl S fiAs )
PEPERIOMAEE ) o WXANARE LVE, RAGER & RAEFBE AT 2SS, (HA AT 5 5 3 1 E R
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MBS BTG B, AT EATEE S LRSI AIT S, FABA I SOE EREII N . MR BCBE 1%
SEOEREHER VP AL — IR, IFIULARKRBI R S . PrU AUE, RS EBHE A i AT
NI

P

LT RSB SCEE T e M as RS E T2, AR T IR a5 A AR S B

BT NRHEH

MBS H A4 (Venture Capital Funds) =AW AKIE: Uk (Institutes) FIdEH £
ANNo LELms R 2 U AR R 2= (R G ool )8 TR0 . 24998, O TibsewiEien, WEe#st An A
O 2 e — R

PR3 98 4 — A ph R 30 8 20 ) HA T, IBEE UG B CAE N AN EERE 499 it (I %
HEND) L, HEANAEB ST AT (Limited Liability Company, LLC) . & TR, 7835 FE R K
R — M MAE R AR N, FETESE I X Rl (R S Sy MHAE T 2 8 (Cayman Islands) #i#
& EUA I (Bahamas) 5 oA VB i [ 5 A IX. Cln SR i3 G M Fsf 38 38— AN A in M B 21 24 1) 56 el 35
G, W—E BRI T T o AMFANEEET 499 AWE? B EEEEMNE, —H—DAFK
AR E N, B i B A w SRR A A B R 2515 DR B S DL 1T RS 2w A5 B Ak
ST R A ORI LN IalE, CLARLEFTREE AR P & IR S0y, — ROk PEA A TF I 55 A
2B, R AR LA N B3R SR T AR, B 7] BB RE hr A 55 M M AE Y. 1)
BWRTHUE AT, LR M SCAF A 20008 U fo e (IR oE . BERE I LA H 1. KSR AFl & —A
BB, ENBNMRASHRZX RS g A — R W w2380, &
SEORBAMRBEAN R DEBEANE T EIC. WA, KA EA RN AA BEERSH.

BB A R IR M IR IHEA R, EI% W& FIR 4 (Close Fund) #
P B o B AL . BESRT T4, T AR, BUJLAE BN, J5 LR R B %
AR 2 T R T IR KR G BRSO A AR . R
A E O R ER A 4 (General Partner) , HEHBHHOAIEKA (Limited
Partner) . A AR T SR ¥ Ao, FNTEXHMRIES . AIREIAS 58 I
{ERAR S ML PRGN B SR BT AT BRI A 20, BRI B AR M . 2 Sh 5
FHRMBEATR S o 0 T BB AN R AR G5, ISR B 7 (0 95 37 BT AL
Hulli (Attorney in General) , KW GREATD AZHYH. KR B REXKEE,
LR, SR R IATEI . O TR R G R R, IR A DO R B
Mg AIEE, —ADRBEREEFHES N EFHS (Board of Directors) il i |n 2 i< (Board of
Advisors). I3H TR 11254 52 P SATRHEE FHIRRESE, BEA 2 300 RURHEERE A i (R BEHEA . Al
1162 SRR R, (R OE BB

RV $5 5 1 43 () A5 AR N R AR R MR e BT ] — R R AR TR ROR I, IR 2 N B R 0%
HE, IRZANA BRI IP R AR . e o AR B £INZ#E. 2Kk (John Doerr) it
KA R AT TR [ 5 K a1 Mg~ 71466 (Northern Light) F138{R K
(Cybernaut) [1a4a N LLTHGZ AR BRIk 5. LG bR BI85 X IEERTRT A i 4, J5ok
A I BRI ZE T kb A\ Netscreen [IEI4G N, RN Z M4 LKL K. FHARMAMAKR
R 2 S BRI AT L AR AR S5 22 7] Webex 18I N . 24 T i fRott et BRI 1
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i, MR BT A A TR 2 ARG DL, RIS AN FIBORBUR , BB R i %, ik
PP AR IR

RGP Fe 4 — AR AT G, SRR T AR . FZAFKITT, MXTAH
B NFI—R 01 1, WL v AL S4B A ml W P~ AR S 5 AR SR [l 20 R, 3X I g 2 [m] ) i i Ll
FEART 2/, MR HER A A B pilon, Iaaik NEE B DLILE M 7 DR e, 5
A OIS o XA KA, A T RER R o FTE — M AN R SR A D IR B
AN STEREBER A F) iy sl g fa S — AN (RO AR5 Lock Period LLUG) #
RGN M AR RS hE, BN A S EIRN o PRSP AR HE, WRAEE4:
AR, e RS R AR 2 2 SR A m i o B 12 B b, SRR AT AN T
R b G R S A IS, S AR IR &% T30 X, KUESHETE IR Ak D 200K 1
EHEMNAENEN, BHEANEN A CEF ] R X a—K, Bl TR R R
AT RetE . BARX AMIES I RA (EERIM S ESAD BT AL, (HE KR w220
X, thin KPCB RZ 2 WEHE Google bili 180 KJE, & HEIHEIL LT Google i,
DRSS EE— N MBI b, i Google JEZERI KRR, T2 R NP IS4 T H IRE
RN, HABAT AT AR B o5k O S OIRRE IS, 458 Google MIEELE 180 KJGAMEK
ik o

AT AR, R NGB LK B K A w. B, A THAHK LA, ez
FRET R BRI R A Al R ISAE N B AN 20 AT BRA AR, — O A B 2%
WFn T AN T HEk, AT RGN A b S2 I FR A, — o BEASAIE - (L
8%) L LK) 20% o LLUEEA MBI G- SRR T 20% (A, B AR K3 (20%-8%)
X20%=2.4%, 5N 2% MEHEIL 4.4%, 1T REIKAGRIREERILERAT 15.6%, HAHY
TREEIRIIE 7> 2 = Pk, AR m] R S AR = 8

EHNEEEE M RBAFA LG BREAD LLC, Hipm s B e M A A &4k N T (Partner) .
RE A FIAT AL A CEO. R IRHSM CHIREELTRIRE A A —E 2 B S, KA
I AR ANADAE A2 7 R 52 0, 10 HAERHEC AP K T, Ll KPCB {5k N2 e 22 /Kl
7t Google. KFH. W52 K EliAmMBELZAR LA EH, AXBNINEEAHEI, K&
LA R AR RSB & b, R TIRZ AWK CEO. B#EEE 515", ALBCUNME—AX
L NS, AEICARA TR RIATHEA R . JEokoR TN, ALBCONE TRt a5, (Sl %
FESIJa T — AR f v Bl . AL A AR N BT ABHE G HEAL S T 54 CEO LR AT
BAAARN T I, WERCABATATIAL T, PBIhIXEE CEO AR T LM 2wl #OE M BT, AR
I B R AR A K AT XS AR AL SR

PGP 5555 47 /NEEIR S ol Y A e 1R E A = A AR AR a8 St e Y I A =P Pl I PSS
NARABE W ITT0, — REATIR AL AR ATEESE, —OREMEST, BENEAELE R F AL
TILIH 7], W R ABSEN, I eI 28RN 153 — I, BB 2w A 5
AR/, JEHGEIY], TR ERBIL T 2L T LT, KSR A RMA RS,
X I B2 w] BB 1 SRR A U3 8 7 — — R A B B8 AR 5E ko

RAE#BE (Angel Investment) ASJit it ISR . RAEBTEN, TIFRRAL, W H LI

RN AR 2 N DA 70 T AR, REORIREEEE, AR e s gk 1, A
HEGAEI AT EERXFERARES, ATTRREE AR A (28D, HESE (4D 7
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— BTSRRI, HHATE, (R 2 S DL LA N B — A s — A A R
THEA T LLC s A Mk % (Limited Partnership, fiifk LP) , B FAEREHZEH Angel
Firm SRILFEEETE . RAGE AL S E T Z 00, AR K EEE—’, JERE%: 41
AN A CIEIH & B8, FRAALHE, ARSI (Match) i RAEB T AT 440,
L8, 295, 2R SR 2257 Google A&k XA skms, I AR AN B & R4S s
— LB s Google, [RIFMBATTITAER KPCB FIZIAZ R H FIAE (RTRERE 2 (kB ] T Google
Fo HER, FUERAEH AL B RNE, UK AT A DA G, HARS I ] DOk RR R
#t (Follow) , WrfUIAEREE (Pass) , A4 XS, KEAAR|—EIEN TiHe— 1 i@,
LR R — AR 2

TR T B BEBE I BREG Y, 1% P ORAEBRATE B RALBTE NG BT 28 7] S a5 i o

F=T XNgRIEE

DS BE R LSt e — MR A R QIR R SR, —ASERX R AR (Startups)
I BN R 2 XA ok B R W AR LA IBM 2 ] i TR SR JE & W] T — Bl o2k 5
RIEAR,  ZRIXFHEARMAEATIE 2 w055 To 0%, PENSERHE R EARRAT FL A, AR s
TAERES, Qe TSk T LRI, o E LA RIS TR g OBz —, F
REED o AN MBS DR R A B A I ) @ AE L 5K A 70 P HE I B c/F Matlab B4 T AL,
UEWTX AR LLR S T S v T4 ORBEZ =, T B U P2 ot i i — IO B2
o PE IR FOR TR OCHE . ) AN NAT UL, B AR BAT 1T 5L Wi, B 2 THL
B TRAEA LA B IN T AN LA smJERT IR ERE B ) Powerpoint B3
R SRR AR A IR R AR B, AERlE 7B/ \IREELLS, $RE) T I EOR A, AL
FI R Ao WP NBRNE TR A A ER TR T, 3OS RE & AT MO AL
BN WAPFIAS B RN E RIS TE, XPEORIRERUD B, A B 53 JE IR EoRRAT
M2 AL, AEE DR LA 5 JE UFANE R XA BOAR I AT ML AT S AR L, el RT3 — AR R b
(e —ANE k&I Business Plan (OB =, R RIREZD .

s JE SR BT I A A N A v, JF il s KRB T H R, Ay Bl N A R DT A T
Yo MTCHEAFAIZ AN NRFGK, JEEILFE G XN P T 55— KB 23 ) 7

BIHAT AL, PHAT I TARAS RS (LA JE A, PSS AR AT 50% JBRAUMBEERL. it
e, =ANEE, R HE AR R, SRS 20% AOBRG LA S JE A IR
FrE] 40% . e 2Rl A AL, LA JE (K A W AE e i T S AR h L I SR DM, T
HlE T AT RIS, ISR T 20% B =N AR H A IR A R AR A UL T K.
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STk A g
I 40%
BE 40%
JH T 20%

SNBSS PRI I A, TR 2 L TR R & B =2 W AE T oPAh, UEsE T
LS N IR SE A Y I R 25, T HA LRI, A G P28 WP a sl LA
BT AR RAT B B A e AT gy 5 JE A v i TAE R H o I CREVE R — = BT 3ETG,
T = AMNE AT TARE = A )7, s e Al GE: A w55 et
Wi, Bl Pre-Money , FIF%/SAi4, HI Post-Money Wifh. WA Bk, iXPifhirise—Fe
[, FeATiX BLKAETHEELL Pre-Money K5 o WAFAUB A HEEE BN T, SRR H) 20%.
[, P4 R Ak

1P B o Bl bt 5

2.4 s Je Al v = N AT 2~ J R, 0B A w) LA JF HAEBAT B3 st ik L
I, =N EBAG 6 T30,

3.l = NI RS2 b 204% I AEA Ja DU AR IR P3RS (Vested) , AR AE 2 7] LI Sz BT R
o AR A NEIT T, AR50 B

an

A URRAFT A AR AR RS A T DA A 250308 P (R AL 15058 141

BUE 5 N ZTE SRS AT T o D TRORALBERITT RNV 55 7 ke WL, A ATIAE Ry S e M
THOERHEA A BT E RS B W - PE S BT RE, SRJe AT EEEOR IR
BAHE AT, WA RN MESNESE. = NAAILFEGN . AR T hE
JilE, AR SRS B — 500

FEWAPBEE I (R iz A w N ST C 2 AP s el — i fo+J7, DA =+
b, AR ER 2] 1250 1)k (250 )7/0.2=1250 Ji) A kftaxZ2 ik 250
T3, EATIIF B H N R 5 B BORMERAT, X2 A AR S b ERRE T (Dilute) BT AR IN
AL Mt AT A OB ENX LA S ? DU E A 1A 20 B R4S T ) Y ik -

Ll A N L BHRAR, AR RS B vk, =203 B A

2. 0wl IESOL AT BN, T84 5 TRBEE IR

3.8 wlib Ay —HE N AR BEK, W35 CEO, AhAIPRZRATH 4 e B

BUE, %o F B ALBAR A TR »
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Xy, HEERB EE R 44%, MEUG N, BRI T2 A i diiil. Sod 7 M4,
B FITR A, IR B N AN BTG ARk vl By, BTN RAGIBOE rdEe 25 56
JGo XFE, AR ATEIAE VC I3 FMERIA RIS T o EE, AR B {ERA-E 1T )1 500,
B ) AR

B B () B ik 163
| it 415 1a% 10375
ae 410 14% 10250
i | 210 ? 525
¥ 250 8%
o

FIEAL 195 % 4875
TR £50 2% 16250
e 100 3%

Rt 150 % 13756
BERRR 600 20% 15000
F i 20 1% 500

=N IR Cl L SN YN AR L RV AL AP & P N AN BSR B S /I =B U e PV SV 1)l e
AW T HITES . AR, IR A ] 5T HEAT 44% IRy, 2w T AU RS 73 A
N T T B IR Trh. —Rekilh, — MR ALER A EThefes s 10% Mk o4
RAEE T

PR B B0, WP R AL B B e doe e, i 71 DA . AR AR S Fe 3R —
TOUAE, SRR E PR KB IRAIDG . AR, BN R A RO, AR, R
TR AT e dB R . — ORI KB G 2 e LU BN BN DR B BUR A ), XA BE AR UERE A
fRamlE, BARIEAT A 2L R P2 .

PRI A B e AR BE R BEBCRIAN L, A A S L RER B 3 XU 5L 58 1)
NSRS BB R TV BNEE, MATER BT NI JL-P-2Z Rl Bt (e, 74878 R E40T,
L A CIRAGERAME. BATNZAG 7] LI 2, RS 5T HTE K, AERE— B Bty 2
Z RN Z D, EAERHE AN B A LAL . BBt E R IE, WA K30 RS AEWTT
BRI RAT A S TAER PR B T, PR R K. R BN R YE, IR A w Rl A 2w, J i
RKEREBE A H OB ARG, A CAMELELTE EARE, mHE SR LW AR RS, L4
FERNE ) RN E . AE LHMP] 7, RS ARSI ANTEF I A1 506, 18
ETTET AR 43%, =AM AR T 57% . W AR AT A SIS AT T I sk Rl o T2
Ji, B EET, B SR 80% UL, mifldn ARR T AE] 20%.

AR OE —ANMEAAFAN REFE R AL BB LR, AR — DRI HR s e B RG22 . b,
HWH KRBT R LK MAZ K, REAMSERBPIHEFLEE, KA IEXEE T AT
BOEI, EHSOLRRER. EXFEIN, WA mil s < SN GBIkt (Fair Market
Value) WRAESH B N T-H KBRS HHEMAI G SN E R hig & SNEBIOTERSSE =T
RKRANIBAR, KRB\, BB AT RS KHE > RATBE AR B AT 8w it
LAREAR B SR8 KU

EEEXAN o AR AR DL, %A AR UG, AR A AR LT —Fe . SBs
THOLATRETFAR I . AN A FIFERE R S BB BB e I, kS EIFBCA KRt T4
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FOT KRARRRIDQDRIEMN

FAAE LT A T BRI T XA, AT T PSSP ) U
BB DA WM PGE A BT w] (HEE A, LR GE AN AR AE. IXPAS
ARV E R e B 11— A4S, DU RE— IR BT NG DU AR R, R RSt i) S 3 5 AN e HI 21
e P, X HLIRATR AR LSRN B ) S

FAT LB aT A, XS BB, wf AT RS B, 26— e a 4 (5
FIEILE) o KRBT B MR, HRTFRE, R s R A BESE MR R A RNE 2
AT I, AT IRBETE Google (L RABTE N AT 2 Google & TATAM. Fi)—Ar
AR T Bzl K A m I N2 —, A RSEAEGTA s B, Rk S RULHL T
Prszfele IXAILREER AXS TR, ARTTRNEREE 228k, A GIE KRR IR B 21 f+
JIFRTCe AP NRABAIE IT SN, WA EZ T4, BRis 7 A e A4 A
=ANETEM, Z=AAGMER, HATRAR, TR AN st T Sz A w BULHeE
o LAl P S VNI a2 QAN A2 D VA3 i VA L T T e SO U - QU s R R OE e AL U G T

IEARPUN IR, AR Z KIS 5E A ml ARk X4 LRy i Bk A 2
iJaReIBRE . AT LG TR R A U IAE R I LR o0 F AN -

1. AEAAR,
2. WERAFUE A,
3. NAIEAEE MBI AR,

HERfENEIe AR Can 7+ 22 =AW BRI A . 4%, 217125, W
FERETE I A RPN T, REAEIX DRGSR R BLE 22 7E IT FECRIR) AT, B2 RAT4
A w, DA TH A Bl S B eI 4 k. 0w, HRRAIESIR M Bl AR 2 KPCB
H LA BT, AT BN IZ A 7 EikAT (IPO) SR .

HE R 2R R RS Dl o IEFRATTRAE IS BB R IS 1, 138 it oo % A 1 R SR RE AT
AN TR T

LSRR S R S A ] T AL E AR, ARRATRL, AAER Ak NSt RG], R
Je ALK YT e 1 R ARG R AT P Wi 28R, XLt TR 1 3t ARG — KA w]
XA RAFOMLS o« M) — KRB, TR KBS S AR NGE IR A, it 3 AnX
MDY R FAFAVT T GOF HAE TSR AIE. S5t AR M REDIERN, BT
RN AT, ERARTE . STAGME T B XA THL LA EARE) ™ DT AL i
Tk, —BORUE, BEARFPAF AT LA+ 2Eobl b, (HZTHU 78 W AT s A 2yl —
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B BUENINTETr . W DNIURAERGE SE S AT =389, AWIERBEX AN e & T
—eIERRIZ . AR, R = A T EE 60%. 20% AT 10% ORI 10% 23l
ERFESAE) , IBAERBERER T, KOENE T SR e ItR 20% KT 0 TR, 3K
MIADER AT B S, Al DRI LA B, B —4E P T )7 S0 E LA
PH RN T IR IAVNEH , ks EAEXEIR RANBAH 20, AEEE A TR —
FRITR S — o kot. AR AN IAEZE A BETHAE) K, ZEE T 20% My
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